Private credit market onchain

Maple Finance is a private credit market built on the blockchain. Instead of Wall Street’s banks lending

MAPLE FINANCE

to businesses, Maple lets institutional investors provide loans directly to vetted companies onchain.
This approach has quickly made it one of the largest credit platforms in decentralized finance, with

over $4 billion in assets under management. Driven by borrower demand and robust loan activity, the

platform's revenue model has proven highly effective, generating over $20 million in fees in 2025
(through to October)?. By offering transparent, onchain performance data and standardized risk
frameworks, Maple removes much of the opacity that traditional credit markets face.

__INVESTMENT CASE OF MAPLE FINANCE
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SYRUP is the native token of Maple Finance. A
portion of the fees that Maple earns is used to
fund buybacks of the SYRUP token, creating a
powerful mechanism that directly links the
protocol's success to the token's value and
rewards all holders as the ecosystem expands.

The institutional gateway to DeFi

Maple Finance is strategically positioned to
capture a significant share of the institutional
credit market by providing a compliant and
transparent bridge between traditional
finance and decentralized finance. The
platform's exclusive focus on institutional
clients addresses a critical need for
professionally managed, onchain credit
products that meet stringent compliance and
KYC standards.

_ 21SHARES MAPLE FINANCEETP =

Institutional credibility
and leadership

Maple’s leadership team comprises seasoned
professionals from top-tier financial institutions,
including J.P. Morgan, Bank of America, and Deutsche
Bank, who bring deep expertise in capital markets and
structured finance to the DeFi ecosystem. This
foundational credibility has secured strategic backing
from reputable investors like BlockTower Capital? and
is reinforced by a commitment to transparency
through public audits and detailed financial
disclosures.

Sustainable economic model

The economic engine of the protocol is fueled by its
highly successful institutional lending activities,
which have already generated over $10.8 billion in
total loan originations and paid $104 million in
interest to lenders3. A portion of the fees from this
activity is used to fund strategic buybacks of the
SYRUP token* from the open market. This
mechanism creates a direct link between platform
growth and token value, designed to benefit all
holders.

The 21shares Maple Finance ETP (SYRUP) offers investors a liquid way to integrate exposure to Maple Finance into their portfolios through their bank or broker, tapping into
the core institutional credit backbone of the DeFi ecosystem.

Product Metrics
NAME 21shares Maple Finance ETP CURRENCIES USD, EUR
TICKER SYRUP INCEPTION DATE 23 October 2025
ISIN CH1495416989 ISSUER 21shares AG
EXCHANGES Euronext Amsterdam, Euronext Paris FEE 2.5%
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This document is not an offer to sell or a solicitation of an offer to buy or subscribe for securities of 21Shares AG in any jurisdiction. Neither this document nor
anything contained herein shall form the basis of, or be relied upon in connection with, any offer or commitment whatsoever or for any other purpose in any
jurisdiction. Nothing in this document should be considered investment advice.

This document and the information contained herein are not for distribution in or into (directly or indirectly) the United States, Canada, Australia or Japan or
any other jurisdiction in which the distribution or release would be unlawful.

This document does not constitute an offer of securities for sale in or into the United States, Canada, Australia or Japan. The securities of 21Shares AG to
which these materials relate have not been and will not be registered under the United States Securities Act of 1933, as amended (the “Securities Act”), and
may not be offered or sold in the United States absent registration or an applicable exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act. There will not be a public offering of securities in the United States. Neither the US Securities and Exchange Commission
nor any securities regulatory authority of any state or other jurisdiction of the United States has approved or disapproved of an investment in the securities or
passed on the accuracy or adequacy of the contents of this presentation. Any representation to the contrary is a criminal offence in the United States.

Within the United Kingdom, investments in crypto exchange-traded notes (cETNs) are classified by the Financial Conduct Authority (FCA) as Restricted Mass
Market Investments (RMMIs) and are considered high-risk and complex products. You should not invest unless you're prepared to lose all the money invested.
cETNs are highly volatile, and you are unlikely to be protected if something goes wrong. These products are not covered by the UK Financial Services
Compensation Scheme (FSCS) or the Financial Ombudsman Service (FOS). This is not a recommendation to invest. Any investment decision should be based
solely on the official offering documents of the Issuers (such as the approved base prospectus and final terms), published in accordance with applicable law.
Exclusively for potential investors in any EEA Member State that has implemented the Prospectus Regulation (EU) 2017/1129 the Issuer’s Base Prospectus
(EU) is made available on the Issuer’s website under www.21shares.com.

The approval of the Issuer’s Base Prospectus (EU) should not be understood as an endorsement by the SFSA of the securities offered or admitted to trading on
a regulated market. Eligible potential investors should read the Issuer’s Base Prospectus (EU) and the relevant Final Terms before making an investment
decision in order to understand the potential risks associated with the decision to invest in the securities. You are about to purchase a product that is not
simple and may be difficult to understand.

This document constitutes advertisement within the meaning of the Prospectus Regulation (EU) 2017/1129 and the Swiss Financial Services Act (the “FinSA")
and not a prospectus. The 2025 Base Prospectus of 21Shares AG has been deposited pursuant to article 54(2) FinSA with BX Swiss AG in its function as Swiss
prospectus review body within the meaning of article 52 FinSA. The 2025 Base Prospectus and the key information document for any products may be
obtained at 21shares AG's website (https://21shares.com/ir/prospectus or https://21shares.com/ir/kids).

Past performance does not guarantee future results. The materials have been prepared solely for informational purposes based upon information generally
available to the public and from sources believed to be reliable. No content contained in these materials (including index data, ratings, credit-related analyses
and data, research, valuations, model, software or other application or output therefrom) or any part thereof (“Content”) may be modified, reverse-
engineered, reproduced or distributed in any form or by any means, or stored in a database or retrieval system, without the prior written permission of
21Shares. The Content shall not be used for any unlawful or unauthorized purposes. 21shares does not guarantee the accuracy, completeness, timeliness or
availability of the Content. 21shares is not responsible for any errors or omissions, regardless of the cause, for the results obtained from the use of the
content.
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