The 21shares Strategy Yield ETP (STRC) provides exposure to bitcoin-backed
digital yield with high income (“Stretch”), issued by Strategy Inc., the world’s largest Stretch, simplifying investor access to, and management of, this

corporate holder of bitcoin.

__INVESTMENT CASE FOR STRC

The product provides exchange-traded access to Strategy’s

yield-focus instrument.

Distribution sustainability
and funding

Stretch offers a high income stream, generated through
variable distributions that have been paid consistently since
issuance. Strategy has established both bitcoin and USD
reserves with distributions coverage of exceeding 50 years.*
The distribution rate is reviewed monthly and includes a floor
linked to short-term interest rates, helping to keep the yield

aligned with prevailing market conditions.

Targeting price stability and Backed by the leading Bitcoin
behaviour in stress treasury company

Stretch has been designed by Strategy to The issuer of the underlying instrument for
trade close to its USD 100 par value, with Stretch is Strategy Inc., the leading software

regular distributions adjustments intended to development company with Bitcoin treasury
support price stability. Historically, preferred strategy. As of late 2025, Strategy holds

shares tend to be less volatile than common over 700,000 Bitcoin as of late 2025,
equity or cryptocurrencies but can still move representing approximately 3% of the total
in stressed markets. Bitcoin supply.

_ 21SHARES STRATEGY YIEIDETP =

The 21shares Strategy Yield ETP (STRC) provides exchange-traded access to Stretch, the Variable Rate Series A Perpetual Stretch Preferred Stock, issued by Strategy Inc.
The ETP structure removes the operational complexity of trading preferred shares, offering investors a simple and efficient way to access yield-enhanced exposure.
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This document is not an offer to sell or a solicitation of an offer to buy or subscribe for securities of 21Shares AG in any jurisdiction. Neither this document nor
anything contained herein shall form the basis of, or be relied upon in connection with, any offer or commitment whatsoever or for any other purpose in any
jurisdiction. Nothing in this document should be considered investment advice.

Past performance is not a reliable indicator of future results and should not be a sole factor of consideration when selecting a product.

This document and the information contained herein are not for distribution in or into (directly or indirectly) the United States, Canada, Australia or Japan or
any other jurisdiction in which the distribution or release would be unlawful.

This document does not constitute an offer of securities for sale in or into the United States, Canada, Australia or Japan. The securities of 21Shares AG to
which these materials relate have not been and will not be registered under the United States Securities Act of 1933, as amended (the “Securities Act”), and
may not be offered or sold in the United States absent registration or an applicable exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act. There will not be a public offering of securities in the United States. Neither the US Securities and Exchange Commission
nor any securities regulatory authority of any state or other jurisdiction of the United States has approved or disapproved of an investment in the securities or
passed on the accuracy or adequacy of the contents of this presentation. Any representation to the contrary is a criminal offence in the United States.

Within the United Kingdom, investments in crypto exchange-traded notes (cETNs) are classified by the Financial Conduct Authority (FCA) as Restricted Mass
Market Investments (RMMls) and are considered high-risk and complex products. You should not invest unless you're prepared to lose all the money invested.
cETNs are highly volatile, and you are unlikely to be protected if something goes wrong. These products are not covered by the UK Financial Services
Compensation Scheme (FSCS) or the Financial Ombudsman Service (FOS). This is not a recommendation to invest. Any investment decision should be based
solely on the official offering documents of the Issuers (such as the approved base prospectus and final terms), published in accordance with applicable law.
Exclusively for potential investors in any EEA Member State that has implemented the Prospectus Regulation (EU) 2017/1129 the Issuer’s Base Prospectus
(EU) is made available on the Issuer’s website under www.21shares.com.

The approval of the Issuer’s Base Prospectus (EU) should not be understood as an endorsement by the SFSA of the securities offered or admitted to trading on
a regulated market. Eligible potential investors should read the Issuer’s Base Prospectus (EU) and the relevant Final Terms before making an investment
decision in order to understand the potential risks associated with the decision to invest in the securities. You are about to purchase a product that is not
simple and may be difficult to understand.

This document constitutes advertisement within the meaning of the Prospectus Regulation (EU) 2017/1129 and the Swiss Financial Services Act (the “FinSA")
and not a prospectus. The 2026 Base Prospectus of 21Shares AG has been deposited pursuant to article 54(2) FinSA with SIX Exchange Regulation AG in its
function as Swiss prospectus review body within the meaning of article 52 FinSA. The 2026 Base Prospectus and the key information document for any
products may be obtained at 21Shares AG's website (https://21shares.com/ir/prospectus or https://21shares.com/ir/kids).

1. https://www.strategy.com/


http://www.21shares.com
https://21shares.com/ir/prospectus
https://21shares.com/ir/kids

