
Bringing real-world assets onchain

ONDO finance
The 21shares Ondo ETP (ticker: “ONDO”) is a 100% 
physically backed product designed to track the 
price of Ondo Finance – a pioneer in tokenizing 
Real-World Assets (RWAs) such as US treasuries 
and money market funds, bridging traditional 
finance and blockchain.

With over $3 billion in tokenized assets under management and growing rapidly from $125 million 
in early 2024, Ondo offers institutional-grade securities with transparency, efficiency, and 
accessibility. Its products, USDY and OUSG, offer instant settlement and flexible yield options. 
Ondo's assets are available across 10+ blockchains and 47+ platforms, providing users with 
passive income or collateral options. This unique position drives sustained yield generation 
through blockchain-powered RWAs.

Investment case for Ondo Finance
A leader in tokenized real-
world assets

Institutional credibility coupled 
with regulatory clarity

A fully vertically integrated 
platform

Ondo is the largest tokenized real-world asset 
platform, with over $3 billion in distributed asset 
value across products like USDY and OUSG that 
bring US treasury and money market yields 
onchain. Its Ondo Global Markets platform hosts 
250+ tokenized products, commanding a massive 
58% market share in tokenized equities, and has 
processed over $6 billion in cumulative trading 
volume since launch.

Ondo has built the credibility that TradFi demands. 
It acquired Oasis Pro Markets, an SEC-registered 
broker-dealer, and partnered with Franklin 
Templeton to tokenize ETFs for 24/7 onchain 
trading. The SEC closed its investigation into Ondo 
last year, giving the platform clear regulatory 
standing. With legislation like the Clarity Act 
expected this year, the runway for compliant 
tokenized activity continues to widen.

Ondo operates across both the product and 
infrastructure layers. Ondo Chain is a purpose-
built Layer 1 for institutional financial markets, 
with permissioned validators to prevent front-
running, compliance baked into its design, and 
support across 10+ blockchains. By owning the 
assets and the rails, Ondo gives institutions a 
single platform to issue, trade, and settle 
tokenized securities seamlessly

21shares Ondo ETP Description
The 21shares ONDO ETP (ticker “ONDO”) offers investors a liquid way to integrate the ETP, which tracks ONDO, into their portfolios through their bank or broker, providing a 
transparent way to participate in the future of tokenized real-world assets.
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You can unsubscribe from these communications at any time by sending an email to info@21shares.com or pressing the button “Manage preferences” within 
the e-mail. For more information on our privacy practices, and how we are committed to protecting and respecting your privacy, please review our Privacy 
Policy | 21Shares.

Past performance is not a reliable indicator of future results and should not be a sole factor of consideration when selecting a product.

This document is not an offer to sell or a solicitation of an offer to buy or subscribe for securities of 21Shares AG in any jurisdiction. Neither this document nor 
anything contained herein shall form the basis of, or be relied upon in connection with, any offer or commitment whatsoever or for any other purpose in any 
jurisdiction. Nothing in this document should be considered investment advice.

This document and the information contained herein are not for distribution in or into (directly or indirectly) the United States, Canada, Australia or Japan or 
any other jurisdiction in which the distribution or release would be unlawful.

This document does not constitute an offer of securities for sale in or into the United States, Canada, Australia or Japan. The securities of 21Shares AG to 
which these materials relate have not been and will not be registered under the United States Securities Act of 1933, as amended (the “Securities Act”), and 
may not be offered or sold in the United States absent registration or an applicable exemption from, or in a transaction not subject to, the registration 
requirements of the Securities Act. There will not be a public offering of securities in the United States. Neither the US Securities and Exchange Commission 
nor any securities regulatory authority of any state or other jurisdiction of the United States has approved or disapproved of an investment in the securities or 
passed on the accuracy or adequacy of the contents of this presentation. Any representation to the contrary is a criminal offence in the United States.

Within the United Kingdom, investments in crypto exchange-traded notes (cETNs) are classified by the Financial Conduct Authority (FCA) as Restricted Mass 
Market Investments (RMMIs) and are considered high-risk and complex products. You should not invest unless you’re prepared to lose all the money invested. 
cETNs are highly volatile, and you are unlikely to be protected if something goes wrong. These products are not covered by the UK Financial Services 
Compensation Scheme (FSCS) or the Financial Ombudsman Service (FOS).  This is not a recommendation to invest. Any investment decision should be based 
solely on the official offering documents of the Issuers (such as the approved base prospectus and final terms), published in accordance with applicable law.

Exclusively for potential investors in any EEA Member State that has implemented the Prospectus Regulation (EU) 2017/1129 the Issuer’s Base Prospectus 
(EU) is made available on the Issuer’s website under www.21Shares.com.

The approval of the Issuer’s Base Prospectus (EU) should not be understood as an endorsement by the SFSA of the securities offered or admitted to trading on 
a regulated market. Eligible potential investors should read the Issuer’s Base Prospectus (EU) and the relevant Final Terms before making an investment 
decision in order to understand the potential risks associated with the decision to invest in the securities. You are about to purchase a product that is not 
simple and may be difficult to understand.

This document constitutes advertisement within the meaning of the Prospectus Regulation (EU) 2017/1129 and the Swiss Financial Services Act (the “FinSA”) 
and not a prospectus. The 2026 Base Prospectus of 21Shares AG has been deposited pursuant to article 54(2) FinSA with SIX Exchange Regulation AG in its 
function as Swiss prospectus review body within the meaning of article 52 FinSA. The 2026 Base Prospectus and the key information document for any 
products may be obtained at 21Shares AG's website (https://21shares.com/ir/prospectus or https://21shares.com/ir/kids).


