
Indexing has reshaped investing over the past 25 years, giving investors 
simple, low-cost access to the markets. In crypto, indexing can provide the 
same benefits: diversified exposure to leading crypto assets in a single 
trade, reduced concentration risk, and a structured entry into the digital 
asset ecosystem.

The 21shares FTSE Crypto 10 Index ETF (Ticker: TTOP) and the 21shares 
FTSE Crypto 10 ex-BTC Index ETF (Ticker: TXBC) bring this approach to 
crypto, offering broad access to its top assets.

Investment case
Diversification made 
simple

The crypto market is always evolving with emerging 
leaders, developing sectors, and shifting trends. 
The 21shares Crypto Index ETFs rebalance 
quarterly to track the largest assets and are 
designed to give investors diversified exposure that 
adapts with the market and without  the need for 
constant portfolio adjustments.

Easy access to 
crypto
The 21shares Crypto Index ETFs let investors 
access top blockchains such as Bitcoin as a store 
of value, Ethereum and Solana for smart contracts 
and DeFi, Dogecoin as a community asset, without 
managing wallets or keys. A simple and secure way 
to integrate crypto into a traditional portfolio.

A regulated gateway


Structured under the same regulatory frameworks 
as conventional ETFs, the 21shares Crypto Index 
ETFs offer investors transparency, compliance, and 
potential tax advantages of the ETF structure. They 
serve as a pathway to participate in the growth of 
digital assets.

21shares FTSE Crypto 10 Index ETF
The 21shares FTSE Crypto 10 Index ETF (ticker “TTOP) tracks a market cap-weighted index of the ten largest crypto assets globally. The index rebalances quarterly, 
allowing the market to determine its leaders. Larger assets naturally carry greater weights, giving investors a liquid, diversified view of the evolving crypto 
landscape.

Name 21shares FTSE Crypto 10 Index ETF

Ticker TTOP

ISIN -

EXCHANGE NYSE

CURRENCIES USD

INCEPTION DATE October 2, 2025

Fund SponsOr (or SubadvisOr) 21shares US LLC

AdvisOr Teucrium Investment Advisers, LLC

TOTAL EXPENSE RATIO 1.09%

What’s inside the index

Crypto asset Weighting (as of September 30, 2025)

21shares FTSE Crypto 10 ex-BTC Index ETF
The 21shares FTSE Crypto 10 ex-BTC Index ETF (ticker “TXBC) provides access to the ten largest cryptocurrencies, excluding Bitcoin, in a single product. By leaving 
out Bitcoin’s store-of-value role, TXBC emphasizes assets tied to smart contracts, DeFi, and other blockchain applications, offering diversified exposure to 
innovation in the crypto market.

Name 21shares FTSE Crypto 10 ex-BTC Index ETF

Ticker TXBC

ISIN -

EXCHANGE NYSE

CURRENCIES USD

INCEPTION DATE October 2, 2025

Fund SponsOr (or SubadvisOr) 21shares US LLC

AdvisOr Teucrium Investment Advisers, LLC

TOTAL EXPENSE RATIO 2.04%

What’s inside the index

Crypto asset Weighting (as of September 30, 2025)

CRYPTO PORTFOLIOS THAT
EVOLVE WITH THE MARKET TTOPTXBC



Risks and Important Information



Risks and Important Information

An investor should consider the investment objectives, risks, charges, and expenses of the Fund carefully before investing. The prospectus and, if 
available, the summary prospectus contain this and other information about the Fund. You may obtain a prospectus and, if available, a summary 
prospectus by downloading the prospectus from www.21shares.com or calling (646) 370-6016. Please read the prospectus or summary prospectus 
carefully before investing.

The Fund is a recently organized investment company with a limited operating history. As a result, prospective investors have a limited track record or 
history on which to base their investment decision.

The underlying Crypto Assets are relatively new investments which have unique and substantial risks and which may be more volatile than other types 
of investments. The value of an investment in the Fund could decline significantly and without warning. The performance of Crypto Assets, and 
therefore the performance of the Fund, may differ significantly from the performance of the cryptocurrencies. For more information on the specific 
risks pertaining to each cryptocurrency, please see the prospectus.

The Fund is non-diversified and the value of the Index is heavily weighted in Bitcoin (applicable to 21shares FTSE Crypto Index ETF only), Ethereum, XRP, 
and Solana Coin. As a result, the Fund’s performance may be disproportionately and significantly impacted by the poor performance of such Underlying 
Crypto Asset(s) or events materially affecting the ecosystem of such Underlying Crypto Asset(s). The Fund’s significant exposure to one or more 
Underlying Crypto Assets makes it more susceptible to any single occurrence affecting such Underlying Crypto Asset(s) and related ETPs and crypto-
related investments and may subject the Fund to greater market risk than more diversified funds.

There is no assurance that the Index Provider, or any agents that act on its behalf, will compile the Index accurately, or that the Index will be 
determined, maintained, constructed, reconstituted, rebalanced, composed, calculated or disseminated accurately.

The Fund may hold illiquid securities that it may be unable to sell at the preferred time or price and could lose its entire investment in such securities.

An investment in the Fund involves risk, including possible loss of principal.  ETFs trade like stocks, are subject to investment risk, fluctuate in market 
value and may trade at prices above or below the ETF's net asset value (NAV), and are not individually redeemable directly with the ETF. Brokerage 
commissions and ETF expenses will reduce returns. ETFs are subject to specific risks, depending on the nature of the underlying strategy of the Fund. 
These risks could include Crypto Assets Risk, Derivatives Risk, Counterparty Risk, Subsidiary Risk, Exposure Risk, Calculation Methodology Risk, 
Clearing Broker Risk, Collateral Securities Risk, Cybersecurity Risk, ETP Risk, Early Close/Trading Halt Risk, Foreign Securities Risk, Intra-Day 
Investment Risk, Market Risk, Passive Investment Risk, Tax Risk, Tracking Error Risk, Reverse Repurchase Agreements Risk, Valuation Risk, Volatility 
Risk, Whipsaw Markets Risk, and Crypto-Related Investments Tax Risk.  For a complete description of the Fund’s principal investment risks, please refer 
to the prospectus.

Shares of the Funds Are Not FDIC Insured, May Lose Value, and Have No Bank Guarantee.

This material is not an offer or solicitation of any kind to buy or sell any securities outside of the United States of America.

Teucrium Investment Advisors, LLC is an investment adviser in Burlington, Vermont and is a wholly owned limited liability company of Teucrium Trading, 
LLC. Teucrium Investment Advisors, LLC is registered with the Securities and Exchange Commission (SEC). Registration of an investment adviser does 
not imply any specific level of skill or training and does not constitute an endorsement of the firm by the Commission. Teucrium Investment Advisors, 
LLC only transacts business in states in which it is properly registered or is excluded or exempted from registration.

London Stock Exchange Group companies include FTSE International Limited (“FTSE”), Frank Russell Company (“Russell”), MTS Next Limited (“MTS”), 
and FTSE TMX Global Debt Capital Markets Inc. (“FTSE TMX”). All rights reserved. “FTSE®”, “Russell®”, “MTS®”, “FTSE TMX®” and “FTSE Russell” and 
other service marks and trademarks related to the FTSE or Russell indexes are trademarks of the London Stock Exchange Group companies and are 
used by FTSE, MTS, FTSE TMX and Russell under license. All information is provided for information purposes only. No responsibility or liability can be 
accepted by the London Stock Exchange Group companies nor its licensors for any errors or for any loss from use of this publication. Neither the 
London Stock Exchange Group companies nor any of its licensors make any claim, prediction, warranty or representation whatsoever, expressly or 
impliedly, either as to the results to be obtained from the use of the FTSE Indexes or the fitness or suitability of the Indexes for any particular purpose 
to which they might be put. CGS identifiers have been provided by CUSIP Global Services, managed on behalf of the American Bankers Association by 
Standard & Poor’s Financial Services, LLC, and are not for use or dissemination in a manner that would serve as a substitute for any CUSIP service. The 
CUSIP Database, © 2025 American Bankers Association. “CUSIP” is a registered trademark of the American Bankers Association. For more information 
about Vanguard ETF Shares, visit vanguard.com , call 866-499-8473, or contact your broker to obtain a prospectus or, if available, a summary 
prospectus. Investment objectives, risks, charges, expenses, and other important information are contained in the prospectus; read and consider it 
carefully before investing.

PINE Distributors LLC is the distributor for the 21shares FTSE Crypto 10 Index ETF and the 21shares FTSE Crypto 10 ex-BTC Index ETF. Teucrium 
Investment Advisors, LLC serves as the investment adviser and 21shares US LLC serves as the Subadviser to the 21shares FTSE Crypto 10 Index ETF 
and the 21shares FTSE Crypto 10 ex-BTC Index ETF. PINE Distributors LLC is not affiliated with Teucrium Investment Advisors, LLC or 21shares US LLC.
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