JloKyMeHT c K/1rouoBa nHGpopmanus 2ishares

Len

HacrosusT oKyMeHT By nipefjocTassi K/rouoBa MH(OPMALKA 3a TO3M MHBECTHLIMOHEH TPoAyKT. ToBa He e MapKeTHHroB Marepual. VIH(popMalysTa ce M3MCKBA OT 3aKOHa, 3a Jja Bu riomorHe Ja pasGepere
€eCTeCTBOTO, PUCKOBETe, Pa3XO/UTe, OTeHLMa/THUTe revya/itu 1 3ary6u Ha TO3M TIPOAYKT U Jia Bu roMorHe /ja ro CpaBHUTe C JAPYrH IPOAYKTH.

HNwme Ha

MPOAYKTA 21shares Zcash ETP (ZCASH)

TIpou3BoguTes 21Shares AG

ISIN CH1608218801

YebcaiiT https://21shares.com/

Bpb3ka +41 44 260 86 60

KommeTeHTeH opran IIIBeacKuAT OpraH 3a (rHaHCoB Hazzop (Finansinspektionen) otrosaps 3a Hag3opa Ha 21Shares AG BbB Bpb3Ka € HAacTOALMs [JOKYMEHT C K/IFOUOBa HH(OPMAL{Hs.

21Shares AG He ce HamHpa TMOJ MPSIK HaA30p OT HUTO e/MH perynatopeH opraH. OcHoBhusT npocnekt Ha EC 3a nporpamara ETP e ogo6pen ot IlIBeackust opraH 3a

Ynpas/sBama KOMIaHus .
P ¢uHancos Hagzop (SFSA). TTo oTHoweHHe Ha [JipekTHBaTa 3a mpo3pavyHocT Ha EC TepmaHust e ibpykaBaTa u/eHKa 1o pou3sxog, a BaFin e kommereHTHHAT opraH.

[lara Ha npousBoacTBo Ha KID 17.09.2026

TIpeacTou Bu ja 3aKynuTe C/10)KeH IPOAYKT, KOHTO MOXe Ja ce OKaXke TPyAeH 3a pasbupane.
KakBo npejicTaB/isiBa T034 POAYKT?

To3u TPOAYKT e Ge3vxBeHa 0O/MraLysi ChIVIACHO LIBEHLIAPCKOTO 3aKOHOJATE/ICTBO, KOSITO € HaIb/HO ofe3reueHa ¢ rputexxaBaHu Zcash (ZEC) win Apyru akTuBi,
JIeHOMHHHMPaHH B Hesl. OCHOBHUSIT IMCTUHT HA TO3M MPOAYKT e Euronext Amsterdam, o Toii Mose sja Gb/le perncTpipaH Ha JOMbIHUTETHH GOPCH M MHOrOCTPaHHH

Tun
cuctemu 3a Tbproeusi (MTF). OGMKHOBEHO Te3W MPOAYKTH ce Hapuuyat 60pcoBo ThpryBaHu npoAykTH (ETP) 1 He mpejcTaB/siBaT As/ioBe B KOJEKTHBHA MHBECTHLIMOHHA
cxeMma.

Cpok To31 MPOAYKT He e 06BbP3aH ¢ (PUKCHPaH CPOK.

ZCASH 1ma 3a Ljes1 ja OCUrypH eKCro3HLus KbM Npe/cTapsiHeTo Ha Zcash (ZEC) (6a3oBusi(Te) akTHB(u)).

TIpopyKTiTe Ce W34aBar JUPEKTHO CaMO Ha YIIbIHOMOLIeHH ydacTHULUM (YY). VIHBecTUTOpHUTE, KOMTO He ca Y'Y, Morar ja KyryBaT M NpOZaBaT LIeHHW KHIDKAa Ha

Lem BTOPUYHHTE Ma3apH Ha Pery/JMpaHy Nasapy, T.e. Ha (oHAoBU Gopcy. OGe3reueHHeTo ce JbPXKU B LieseBH, 060c06GeHH CMeTKH TIPU MoreuuTeI(1) OT HHCTUTYLIMOHA/IeH
KJ1aC 4 e TIO/ICUT'YPEeHO 4pe3 3a/10T B 110/13a Ha areHT 1o 06€3ﬂ€'-l€HMHTa, AeﬁCTBaLL( OT UMETO Ha UHBECTUTOPUTE. Bceeku TIPOAYKT CbOTBETCTBA Ha OIpe/ie/IeHO KOJIM4eCTBO
or Gasosusi(ute) aktue(u) (,Asset Entitlement”). ExenneBnoto Asset Entitlement moxere ga Hamepurte Ha www.21shares.com. 3a u3umc/siBaHe Ha LieHata Ha
6a3soBusi(Te) akTHB(M) ce M3mo/3Bar LeHoBH Aanuu (B USD) ot Kaiko Indices.

AreHT N0 06e3neueHusTa Law Debenture Trust Corporation p.l.c.

AKTya/InM3upaHiTe W JOIBIHHTENHATE JOKYMEHTH 3a MPOAYKTA, I0-CIIEJHaJHO MPOCIIEKTHT, OKOHYATeJHHTE YC/IOBHS, JOIMBIHEHHMSTA M (MHAHCOBUTE OTYETH, Ce
nybimKyBar Ha ye6Gcaiita Ha ApykectBoto https://21shares.com/ir B ChbOTBETCTBHE C NPUJIOKMMHTE 3aKOHOBH pasropezou. [IperopbuBame Bu fja mpovertete Te3u
JIOKYMEHTH 3a [oBede MHMOPMaLKst, 0COGEHO 3a CTPYKTypaTa Ha PO/KTa U PHCKOBETE, CBbP3aHK C HHBECTHPAHETO B IPOAYKTA.

Jlomb/IHMTe/THA HH(OpManusa

To3u MPOAYKT e IpeJHa3HauYeH 3a HerpodeCHOHATHNA HHBECTHTOPH, KOUTO (i) MOrar /Jja roHecar 3ary6a Ha KallkTas 0 pa3Mepa Ha MHBeCTHpaHara CyMa, He Ce CTPeMSIT Aa
3arassT KaruTaaa CH U He ThPCAT KaluTaaoBa rapaHiys; (i) umar crieljiiuuHy Mo3HaHKs ¥ OITUT B MHBECTHPAHETO B MOZ06HK MPOAYKTH U Ha (MHAHCOBHTE Masapy; (iii)
TBHPCAT HPOAYKT, NPEJyIArall] eKCIIO3ULKs KbM 6a30BHUsi(Te) aKTUB(H), X UMAT HHBECTULIOHEH XOPHU30HT, ChOTBETCTBALL Ha IIPENIOPbYAHNS IEPHOJ Ha 3a//bPXKaHe, I0COUeH

ILle/1eBH HHBECTUTOP Ha ipe6Ho 1o-z1o1y; U (iv) ca HasiCHO, 4Ye CTOIHOCTTA Ha MPO/yKTa MOXKe Jia Ce TIPOMEeHH 3HaYMTe/THO N0pajiy IPOMeHIMBHUsi(1Te) 6a30B(1) aKTUB(M) U B Pe3y/ITaT Ha TOBA Pa3riofarar ¢
JIOCTaThUHO BpeMe 3a aKTUBHO Hab/I0leHHe 1 yTIpaB/ieHHe Ha MHBECTHLIMSATA.

KakBH ca pHCKOBeTe H KAKBO MOra /ia 11o/1y4ya B 3aMsiHa?

OGo6Ien HHUKATOP 3a PHCKa O6o6LjeHUsT N0Ka3aTe/1 3a PUCK € OPHEHTHP 3a HUBOTO Ha PUCK Ha TO3M TPOAYKT B CPaBHEHHE C
Apyru npoaykti. Toi oka3Ba KOJIKO BEPOSITHO € MPOAYKTHT /la 3aryOu rapy Mopajju BIKEeHHETO
e Tlo-HuCBbK puck Tlo-BuCOK puck % Ha rnasapuTe M/IM TI0paJii HeBb3MOXHOCT zia Bu nnatum. Knacuguuupaxme To31 NpoAyKT Karo 7

OT 7, KOETO e KJ/Iac ¢/bC MHOTO BUCOK PUCK. I10 TO3W HAauMH MOTEHLjHaNHNTe 3ary0u oT Objero

TIpe/ICTaBsiHe Ca OLIeHeHM Ha HMBO MHOTO BHCOK PHCK; M € MHOTO BEPOSITHO JIOIIM Ta3apHU

YCJIOBHS /ja TIOB/IMASAT Ha Crioco6HOCTTa Ha (oHza ja By naia.
HMmaiiTe npeBU/ Ba/lyTHHs PUCK. AKO 3aKyIHTe H ThpryBaTe C TO3H NPOAYKT BB Ba/lyTa,
P ot USD, KpaiiHaTra Bp3BPBIAeMOCT, KOSTO Lie MOJIyYHTe, 3aBUCH OT 00MeHHMs
Kypc Mexay Ta3u Baayra u USD B choTBeTHHsi MoMeHT. T031 PHCK He e B3eT NpejBHJ B
noKasarte/si, 1mocoueH mno-rope. ChbIeCTBEHHTe PHCKOBe, KOHUTO He Ca BK/KUYEHH B
VHAMKaTOPBT 3a PUCK MPeATIONara, ye I 3a/bpKHTe NPOAYKTA B IPOb/DKEHHE 006001ieHHsI TOKa3aTe/l 3a PHCKA, Ca: JMICA HA KOHCEHCYC OTHOCHO NMpPABHUA CTaTyT U
Ha 1 roguHa. [IeHCTBUTEJHUAT DPHUCK MOXe Ja Bapupa 3HA4YMTeNHO, aKo pery/MpaHeTo Ha KPHNITOAKTHBUTE H PUCKOBE, CBBP3 C /K ce T HMH 0
M3TeIIUTe TlapuTe CH Ha PaHeH eTar U e Bb3MO)KHO /ja MOTyUHTe TI0-MaJIKo. KpHITonpoToko/m. To3u NPoAyKT He BK/IIOYBA HUKAKBA 3amuTa cpeuly GhAemy nasapHu
Pe3y/ITaTH, TaKa 4e e Bb3MO)XKHO /Ia 3ary0uTe 4acT OT M/IM I|fA/IaTa CH WHBECTHIUSA. AKO He
cMe B CBCTOSIHHE Ja Bu M3I/IaTHM JB/DKMMOTO M CyMHTe, IUIaTHMH KBM Bac ciep
pea Ta Ha TO, Ca HeJJOCTaThUHH, € Bh3MOXHO jla 3arybuTe nsjara cu

MHBeCTHLHS.



CHEHHP““ 3a npeacTaBsgHe

KaxBo 11je moyunTe OT TO3M NPOAYKT 3aBUCH OT OB/EIi0To Mpe/cTaBsiHe Ha Masapa. Pa3BUTHeTO Ha Tasapa B Ob/ellje e HeCHTYpHO M He Moxe Ja Gb/ie MporHo3upaHo To4yHo. IToka3aHUTe HebIaronpusaTHH,
yMepeHH U G/1aronpHsTHH CLIeHapUU Ca MIIOCTPAL{MM, KOMTO M3II0/I3BAT HAli-JIONINTe, CPe/IHUTE U Hali-106puTe pesynTaTi Ha MpoAyKTa mpe3 nocaeguute 10 rogunu. [TokasaHuTe CLieHapUM Ca MIOCTPALIHH,
OCHOBAHM Ha Pe3yJITaTh OT MUHAJIOTO U Ha OIpe/ie/IeHH MPe/iTIoNIOKeHHS.

ITpenopbunTe/IeH NEPHOJ HA 3abpP)KaHe: 1 roguHa

IIpuMepHa MHBECTHL{USA: USD 10 000

CueHapuu u3nesere cae 1 roguHa

MHHMMyM Hsma MuHuUManHa rapaHTHpaHa Bb3BPbLIAeMOCT. Moxe fa JBFyﬁﬂTE 4acT OT WIM IsjlaTa CH UHBeCTHLIUA

KakBo Moxe fja ronyunTe 06paTHO cief| pa3xozuTe ousD

CueHapuii Ha cTpec

Cpe/jHa rofjMiiHa Bb3BPBIAEMOCT -100,0%

KakBo Moxe fia rojtyurTe 06paTHO Cief] pa3XofHTe 1120 USD
He61aronpusiTeH creHapHi

Cpe/iHa FOJUIIIHA Bb3BPBIAEMOCT -88,8%

Kaxso moxe /1a ojtyuuTe 06paTHO C/ef| pasxoaure 10 420 USD
‘YMepeH cuieHapuit

Cpe/jHa rofjMIiHa Bb3BPBIAEMOCT 4,2%

KakBo Moxe fia rojtyurTe 06paTHO Crief] pa3XofHTe 209 690 USD
BnaronpusTeH cueHapHi

Cpe/jHa rOJUIIIHA Bb3BPBIAEMOCT 1996,9%

TTocoueHuTe yKC/Ia BK/IHOYBAT BCUUKU paaonu 3a camMust l'lpOAyKT, HO MOJKe /1a He BK/IFOUBAT BCUUKH paaxo,qu, KOWTO I1aliare Ha Bauwis KOHCyflTaHT W AMCTPM6}’TOP. UYucnara He OTUMTAT TMUHaTa Bu JaHbyHa
CHTYallusl, KOSITO ChLI0 MOJKe /la OB/IMsie Ha Bb3BphlllaeMocTTa Bu.

. C[[Ellap"ﬁ Ha CTpeC: TI0Ka3Ba KakBO 6HXTE MOIJIM /1@ TIONTyYHTEe TPH eKCTPEMHH Ia3apHu O6CTOFITE/'ICTBB.

« He0OnaronpusTeH cieHapHii: To31 THI CLieHapHii € Bb3HHKHAT 3a MHBeCTHLs Mexxay JexemBpr 2017 u [lekemBpu 2018

« YmepeH cuenapwuii: To3u THI CLieHapHit e Bb3HUKHAJ 32 MHBECTHLIMS Mexy Maii 2017 u Mait 2018

« BnaronpusTeH cueHapuii: To3u THII CLieHapHii e Bb3HUKHA 32 HHBeCTULs MexXay ABryct 2025 u Asrycr 2026

Kakso ce ciiyuBa, ako 21Shares AG He e B CbCcTosIHHe ja H3BBPILUH H3IUIalaHe?

TIpou3BoAUTENST € APYXKEeCTBO ChC CrellfasHa Lie/l. B ciyuaii Ha Heu3Ib/IHEeHHe OT CTPaHa Ha TNPOU3BOAUTENsI AKTHBUTE, KOMTO TOIl AbPXKH KaTo obesrieyeHne, Morar Ja Gb/aT pealM3npaHy, 3a Ja U3IIbIHI
3a//b/DKeHUsITa CH KbM MHBECTI/ITOPI/ITE, a napanuTe TIOCTBIVIEHUS OT TOBA Lije 6'I:AQT HU3I/IaTeHU 110 peAa Ha anOleTeTﬁ Ha rJialaHusra, l'lpl/ll'lO)Kl/lM 3a ﬂpOAyKTl/lTe. Bb3MOXKHO e Te3u MoCTbIIeHUs: Jla He ca
JAOCTaTb4yHHU 3a HOKPHBEHQ Ha BCHUYKH 3abJDKeHUsT U l/I3B'prl.|BaHe Ha BCUYKHU AB/DKUMUA l'l/'lal.l.‘aHl/lﬂ T10 OTHOLLIEHHWE Ha LIeHHWUTe KHWXXa. le/l Te3u 06CT05{TE}'ICTBa MOXe Ja He ndeeTe Aa Peafﬂ/B"paTe b/IHAaTa
CTOﬁHOCT Ha [|eHHHUTe CH KHWXa U [1a IPeThpr1Te EBFyﬁa OT UHBECTULIMATA CH. He CBIIECTBYBAa KOMITEHCALIMOHHA W/TK TapaHIIMOHHA CXeMa, KOSITO MOXKe /la KOMITeHCHpa Tasu 33]‘}’63 YaCTUYHO WK U3LA/IO0.

Kaksu ca pa3xoaure?

Jlneto, Koeto Bu KOHCy/ITHpa MM TIPO/iaBa TO3H MPOJYKT, MOXe Ja B1 Haunc/m Apyry Takc. AKO e Taka, ToBa JIMLe Iile Bu pefiocTaBy HH(OpPMalLis 3a Te3u Pa3XoJH U KaK Te BIMSAT Ha Baiiara MHBeCTHLHS.

Pa3xo;m C TeyeHue Ha BpemMeTo

TabminuTe roKa3Bar CyMuTe, KOMTO Ce OTYMC/IABAT OT MHBECTHIMATa BH 3a ToKpHBaHe Ha pa3/uHU BU0Be pasxozu. Te3y cymMM 3aBUCAT OT TOBa KOJIKO CTe MHBECTHPAJIH, KOJIKO /[b/ITO CTe JbpyKa/li IIPOAyKTa U
KOJIKO 7lo6pe ce e CrpaBsit IPOAYKTHT. [locoueHnTe TyK CyMH Ca WIOCTPaTMBHM ¥ 0asMpaHM Ha NMpHMepHa CyMa Ha MHBECTULSTA M Pa3MYHA Bh3MOXHM HHBECTULMOHHH reprozy. [Ipeimonoxum cye
crepHOTO: in 2027 1mje mosyunte oGpaTHO Cymara, KoATo cTe MHBecTHpanu (0% ropuiiHa Bb3BPBLAEMOCT). 3a OCTAHA/IMTe NEePHOJH HA 3a/bp)KaHe CMe TIPUeNH, Ye TPOAYKTLT ce Npe/CTaBs Taka, KakTo e
0Ka3aHO B yMePeHHUs! CLieHapHid.

WNuBectnnusa 10,000 USD

Cuenapuu Axo usnesere ciey 1 roguna
006w pasxopu 250 USD
T ficTBHe Ha p Te(* 2,5%

(*) ToBa roka3Ba Kak pa3xoAHTe HAMA/IBAT Bb3BPBIAeMOCTTa Bi Besika rofjuHa rpe3 reprojia Ha gbpkase. To IokasBa HarprMep, Ue ako M3/le3eTe Ha Ma/ieXxa, CpejHara Bi rofuiiHa Bb3BPBILAeMOCT Ce OYakBa
nia 6b71e 6.7% mipesu pasxoaute U 4.2% crief pa3xofuTe.



CobcTaB Ha pa3sxoaure

E/HOKpaTHH Pa3xoAu Npu

Axko u3nesere ciiep 1 roqguna
BXO/| WJIH U3XO0J, 2 N

0.0% ot cymMara, KOATO Iulalare rpu BjiM3aHe B Ta3u UHBECTULIUSA. Hue He Haunc/isiBame BXOJHa 0USD

BxopHu pasxoau .
TakKca 3a TO3M MPOAYKT, HO JIML[eTo, KoeTo Bu npogasa npojykra, Moxe /ja ro HarpaBu™.

0.0% ot Baiuara HHBeCTULMS, TIpeAy 1a Bu Objie n3nnarena. Hue He Haunc/sBaMe U3XO0/Ha TaKca 3a 0UsD

Wizxopuu pasxoau *
M3/IU3aHe OT TO3M IIPOAYKT, HO JIALIETO, KoeTo Bu npojasa npozykra, MosKe /ja ro HarpaBu™*.

Texymm pasxoau [moemanu Bcaka roguHal

TakcH 3a ynpaBJieHHe U Apyrd
MM"HHCTPH’]‘“BHH HWIH onepa’runl-m
pasxogu

2.5% ot croitHocTTa Ha Baiuara nHBecTHLus roguiiHo. ToBa e mpubIM3uiTeTHa OLleHKa, 6a3upaHa Ha

JiefiCTBUTE/THNTE Pa3XO/IH Tpe3 MoC/Ie/iHaTa TOAMHA. 250 USD

0.0% ot croiiHocTTa Ha Barata nHBecTHLMs roAuiHO. ToBa e OLieHKa Ha Pa3XoAuTe, HallpaBeHH IpH
Pa3sxoau N0 TPaHCAKIHUTE TOKYIIKaTa 1 npojaxbara Ha Ioj/ie)xalijiTe HHBECTULIMH 3a POAYKTa. [leficTBUTe/IHATA CyMa Lije 0UsD
Bapypa B 3aBUCHMOCT OT TOBA KOJIKO KyIlyBaMe U MpojjaBame.

I/IHHH[[EHTHH Pa3xoau, HaripaBeHH IIPH OIIpe/ie/IeHH YC/I0BUA

Takcu 3a npejicTaBsiHe 3a TO3M MPOYKT HsIMa TaKca 3a Mpe/iCTaBsiHe. 0uUsD

Konko Bpeme TpsiOBa ja AbpiKa MPOAYKTa U MOra JIH Aa U3Ter/Is IapHTe CH 0-paHo?

IIpenopbunTe/IeH NEPHOJ Ha 3aAbp)kaHe: 1 roauHa

BhIpeky TOBa, Thii KaTo 6a30BUAT(Te) HHCTPYMEHT(1) e(ca) MHOTO BO/IaTH/IeH(HH), MIHBECTUTOPHTE TPsibBa MOCTOSIHHO /J1a CIEAST CTOMHOCTTa Ha MPOAYKTA, Thii KaTo BHE3aIHNTe MPOMEHH B CTOMHOCTTA Iije ObaT
YecTH ¥ pe3ku. VIHBecTHTOpHTE Ha /jpeGHO MoraT /ia MpojaBaT NpojyKTa Ha GopcaTa, OCBeH B C/TyyauTe Ha HeoOHMyaiiHa TasapHa aKTHBHOCT W/H TIPU TeXHMYeCKH CMyIieHHs. MoeTe ChIIIO Taka jja TIoucKare
06paTHO U3KyITyBaHe Ha MPOAYKTa OT eMUTEeHTa Cpellly 1apy B 6poii Ha rOAMIIHMHATA OT MPOrpaMara 3a eMHTHpaHe.

Kak mora jga nogam oniakBaHe?

B ciyuail Ha Heo4yakBaHH 1Po6/IeMH NPy pa3bMpaHeTo, THProBUsTa MK GOpaBeHeTo C MPOAYKTa, MOJis, He ce KojebaiiTe /ja ce cBbpikeTe AUPeKTHO ¢ 21Shares. YeGcaiit: https://21shares.com/. Vmeiin:
info@21shares.com. Agpec: 21Shares AG, Pelikanstrasse 37, 8001 Zurich, IlIseiitjapusi. 21Shares uie 06paboTy nckaneto Bu u e By npegocrasy 06parTHa Bpb3Ka Bb3MOXKHO Hali-CKOpO.

Jipyra noaxopsima uHpopManus

*NHBecTUTOpUTE HA /ipeGHO, KOUTO KyIyBar MPOAYKTa Ha BTOPUUHMs 1a3ap, CKIIIOUBAT C/Ie/IKM AMPEKTHO C yuyacTsail Gpokep wiu upe3 6opca, Mopajy KOeTO MOXe /ja Ce MpU/arar JOIMb/IHUTEHH PasXOAu.
PasxopuTe 3a THProBusi ca MyGJIMYHO AOCTBIHK Ha (POHAOBHUTE GOPCH, HA KOMTO € PerMCTPHPaH MPOAYKTBT, MM MOXKe Ja Ob/aT MOMCKAaHHW OT OHJIaiiH Gpokepu. ITocoueHHTe M0-rope efHOKPATHH PasXxofH
TIpe/ICTaB/ISIBAT MPUO/IM3KTe/THA OLieHKa Ha Te3W Pa3XOAM 3a ThProeusi. Moxete jia pa3bepeTe JeHCTBUTE/THNTE Pa3xoAu oT Baruust 6pokep, HUHAHCOB ChBETHHK M/TH ThProOBCKa KOMIAHHSI.

OCBeH TO3H JOKyMeHT, MOJIsI, ipodetete i [IpocriekTa Ha Haiust yeGCair.

Jlomb/HuTenHa HHGOPMAalst BbB BPb3Ka C MPOJYKTA, MO-CHeLHaIHO MH(pOpMalLs 3a Npe/CTaBsHeTo Ha MpoAykTa npe3 nociaeaunute O rofuHy, e HammuHa B https://21shares.com/ir/past-performance.
V3urc/ieHnsiTa 3a rpe/cTaBsiHe TIPH NPeJX0AHHU CLieHapHy Morar ja 6b/aT HaMepeHH Ha aapec https://21shares.com/ir/previous-performance-scenarios.



