JOKYMEHT ¢ KntouoBa uHopmaums 2ishares

Lien

HacToswmsaT AokyMeHT Bu NpedocTass kouoBa MHGOpMaLs 3a TO31 MHBECTULMOHEH NPOAYKT. TOBa HE € MapKeTUHIOB Matepuar. iHhopmauusita ce U31ckBa OT 3aKoHa, 3a Aa Bu nomorHe
[ja pasbepere ecTecTBOTO, PUCKOBETE, PA3XOAUTE, NOTEHLMAHITE Nevan6u 1 3ary6u Ha To3u NPOAYKT v Aa By NOMOrHe Aa ro CpaBHUTE C APYTU NPOSYKTH.

Nme Ha

npoaykra 21shares Venice Token ETP (VENC)
Mpoussoguten 21Shares AG

ISIN CH1614108301

Ye6caiit https://21shares.com/

Bpb3ka +41 44 260 86 60

LWBenckuaT opraH 3a hmHaHcoB Hagsop (Finansinspektionen) oTroBaps 3a Hagsopa Ha 21Shares AG BbB Bpb3ka C HacTosWms [OKYMEHT C Ko4oBa

KomneTteHTeH opraH VIHq)OpMaLIMH.

21Shares AG He ce Hamvpa nog, Npsik HaA30p OT HATO eAnH perynatopeH opraH. OCHOBHWAT npocnekT Ha EC 3a nporpamara ETP e ofo6peH oT LWseackus
Ynpasnssauja komnaHus opraH 3a huHaHcoB Haasop (SFSA). Mo oTHoweHve Ha [upekTvBata 3a nNpo3paqHocT Ha EC MepmaHus e Abpxasata uYnieHka no npousxog, a BaFin e
KOMMETEHTHUAT OpraH.

JAara Ha npousBoacTeo HaKID  20.10.2026

MpeacTon By fa 3aKynuTe CNOXEH NPOAYKT, KONTO MOXeE fja Ce OKaXe TPYAEH 3a pas6upaHe.
KakBo npegcrtaBnsiBa TO3v MPOAYKT?

To3u nNpoAaykT e 6e3nvxBeHa 06mMraLmusa Cbr1acHo LWBEeNLapCKoToO 3aKOHOAATENCTBO, KOATO € Hanmb/IHO o6e3neyeHa ¢ nputexasaHu Venice Token (VVV) nnun
APYTV aKTWBW, fEHOMUHUPaHU B Hesi. OCHOBHUSAT JIMCTUHT Ha TO3U NpogykT e SIX Swiss Exchange, HO Toii Moxe Aa 6bfe perucTpupaH Ha AOMb/IHUTENTHU

Tun
60pCK M MHOTOCTPaHHM cUCTEMU 3a TbproBus (MTF). OGUKHOBEHO TE3W NPOAYKTU Ce HapuyaT GopcoBO TbpryBaHu NpoaykTv (ETP) 1 He npeacTaBnsBat
[AN10Be B KOIEKTUBHA MHBECTULIMOHHA CXeMa.

Cpok Tosu NPoAyKT He e 06Bbp3aH C (PMKCMpaH CPOK.

VENC uma 3a uen fja ocurypm ekcrnosmumsa KbM npeactaBaHeTo Ha Venice Token (VVV) (6a3oBus(Te) akTue(u)).

MpoayktuTe ce n3aasar JUPEKTHO CaMO Ha YMb/IHOMOLLEHW yHacTHULM (YY). IHBECTUTOPUTE, KOUTO He ca YY, MoraT fa KynysaT 1 npoAasar LIeHHN KHKa

Lenu Ha BTOpPWYHUTE Mas3apu Ha perynupaxu nasapu, T.e. Ha PoHgoBK 6opcu. Obe3neyeHNeTo ce AbpXu B LiesieBn, 060C06eHN CMETKM Npy noneunten(m) ot
VHCTUTYLMOHANEH KNlac U € MOACUTYPEHO upe3 3as1or B Mo/3a Ha areHT no obesneyeHusTa, AeiicTBaly OT UMETO Ha MHBecTUTOpuTe. Beekn npoaykT
CBLOTBETCTBA Ha ONpeAeneHo Konm4yecTBo OT Ga3oBus(uTe) akTuB(n) (,Asset Entitlement”). ExxefHeBHOTO Asset Entitlement moxeTe ga HamepuTe Ha
www.21shares.com. 3a UsuncnsBaHe Ha LegHaTa Ha 6a30BUsi(Te) aKTUB(M1) Ce M3NoNn3Bar LieHoBu aaHHu (B USD) ot Kaiko Indices.

AreHT no o6e3neyeHusiTa Law Debenture Trust Corporation p.l.c.

AKTyanuanpaHuTe W AOMbAHUTENHUTE AOKYMEHTW 3a MPOAYKTA, MO-CNeuuasnHo NPOCMeKTbT, OKOHYATENHUTE YCNOBUS, AOMbHEHUATA U (DUHAHCOBUTE
oT4eTU, ce NybnnKyBaT Ha yebcaiita Ha pyxecTBoTO https://21shares.com/ir B CbOTBETCTBME C NPUIOXNMUTE 3aKOHOBYM pasnopef6u. Mpenopbusave Bu
Aanpoyerete Te3n JOKYMEHTU 3a noBeye I/IHdJOpMaLWIR, ocobeHo 3a CTpyKTypaTa Ha NpoAyKTa N pPUCKOBETE, CBbp3aHu C NHBECTUPAHETO B NPOAYKTa.

AonbnHutenta uidgopmaums

Tosu npoAyKT e npeAHa3HaueH 3a HenpogecnoHaIHU MHBECTUTOPK, KOMTO (i) MoraT Aa NoHecar 3aryba Ha kanuTa 4o pasmepa Ha MHBecTMpaHaTa cyma, He
ce CTpeMAT fa 3anassT kanutana Cu 1 He TbPCAT KanuTanosa rapaHums; (i) umart cneunduyHn No3HaHUA U ONUT B MHBECTUPAHETO B NOAOGHU NPOAYKTN 1
Ha (huHaHcoBWTe nasapy; (iii) TbPCAT NPOAYKT, Npejnarall, ekcno3uumsa KbM 6a30BUs(TE) akTUB(M), U UMAT UHBECTULIMOHEH XOPWU30HT, CbOTBETCTBALL Ha
LieneBun nHBECTUTOP Ha APEGHO npenopbyaHNs NEPUOA Ha 3adbpXaHe, MOCOYeH Mo-AoAy; W (iv) ca HasiCHO, Ye CTOMHOCTTa Ha MPOAyKTa MOXE Aa CE MPOMEHW 3HAYUTENHO nopaau
npomMeHnBUA(1Te) 6a30B(1) aKTMB(M) 1 B pe3y/iTaT Ha ToBa pasnonarar ¢ 0CTaTbyHO BpeMe 3a aKTUBHO Hab/iofeHre 1 ynpaBieHne Ha MHBeCTULMATA.

KakBu ca pucKkoBeTe M KakBO Mora fa nosiyya B 3amsiHa?

06006LLeH UHAMKATOP 3a pUCKa O606LEHNAT NokasaTes 3a PUCK € OPUEHTUP 3a HMBOTO Ha PUCK Ha TO3W NPOAYKT B
CpaBHeHe C Apyri NpogyKTK. Toi nokassa kosiko BePOSITHO € MPOAYKTBT Aa 3ary6u napu
% M0-HUCBK pUCK Mo-BUCOK puCK % nopagu [BWKEHVETO Ha nasapuTe WM Nopagn HEeBb3MOXHOCT ga Bu nnatum.

Knacudhmuppaxme 1031 NpoaykT Kato 7 OT 7, KOETO € K/ac ¢/bC MHOTO BUCOK puck. Mo

TO3W HAYMH NOTEHLMA/THUTE 3ary6u OT GbAeLLo NPeACTaBsHe ca OLEHEHN Ha HUBO MHOTO

BUCOK PUCK; 1 € MHOTO BEPOSITHO /IOLUM NA3apHW YCMOBUS Aa NOBAUSAT Ha CNOCOBHOCTTa
Ha ¢hoHaa aa Bu nnawa.
Nmaiite npeABug BalyTHUS PUCK. AKO 3aKynuTe U TbpryBarte ¢ TO3U NPOAYKT BbB
BaslyTa, pa: ot USD, Kf Ta Bb3BPbLY )CT, KOATO Lie NosyunTe, 3aBucu
OT 0GMEHHMA KypC Mexay Ta3u BanyTa u USD B CbOTBETHUA MOMEHT. TO3U pUCK He
e B3eT NpeABUJ, B NokasaTens, NOCoYeH no-rope. ChLieCTBEHUTE PUCKOBE, KOUTO
He ca BK/lOYeHU B 06GOGLIEHUSI MOKasaTen 3a pUCKa, Ca: /IUNCa Ha KOHCEHCYC
OTHOCHO MpaBHUA CTATYT W PeryiMpaHeTo Ha KPUNTOAKTUBUTE U PUCKOBE,

MHAMKaTOpbT 3a puUCK Mpeanonara, 4Ye We 3agbpkute Npoaykta B
npoAb/KeHne Ha 1 roAuHa. [eiCTBUTENHWAT PUCK MOXE Aa Bapupa

3HAYUTE/THO, aKo U3TerIMTe napuTe CM Ha paHeH eTan u e Bb3MOXHO Aa

(HRALIE HOREGEE, CBBbP3aHU C HOBOMOSBUAN Ce TeXHOMOMMM 1 KpUNTONpoToKonu. Tosn NpoayKT He
BKMIOUBA HMKAaKBa 3almTa Ccpely 6bAaewy nasapHuM pesynTtatv, Taka uye e
BBb3MOXHO Aa 3ary6MTe Yyact OoT MM uyanara CU UHBeECTUUMA. AKO He cme B
CbCTOAHUE Aa Bu uznnarum AB/DKUMOTO U CyMUTE, N1IaTUMU KbM Bac cnepj peanusauusta Ha OGeSne‘-leHVleTO, ca HefoCTaTb4HU, € Bb3MOXHO fa sary6wre usnara cu uHBecTULUA.




CueHapuu 3a npeacTaBsiHe

KakBo Le nony4uTe oT TO3M NPOAYKT 3aBUCKU OT GbAELLOTO NPeAcTaBsHe Ha naszapa. PasBnTUETO Ha nNasapa B GbAELLE e HECUTYPHO U He MoXe Aa GbjAe NPOrHo3MpaHo To4HO. MokasaHuTe
HEe6MaronpuUsITHY, yMepeHn 1 61aronpusiTHU CLEeHapuv ca UCTPaLMM, KOUTO W3MOM3BaT Haii-noluuTe, cpegHuTe U Hal-fo6puTe pesynTatu Ha NpoaykTa npe3 nocnegHute 10 roavHM.
MokasaHuTe CLEeHapum ca UNKCTPaLW, OCHOBAHW Ha PE3y/ITaTh OT MUHAMIOTO U HA OMPEAE/EHN NPEANONOXEHNS.

MpenopbunTeneH Nepuoa Ha sagbpxaHe: 1 roguHa

MpumepHa HBECTULUSA: USD 10,000

CueHapum AKo usneserte cneg 1 roguHa

MuHuMym Hsima MMHUManHa rapaHTUpaHa Bb3BpbLiaemMocT. Moxe fa 3ary6uTe 4acT OT UMW LsiiaTa Cu MHBECTULUS

KakBo Moxe aa nonyunte obparHo cneg pasxogute 0 USD
CueHapwuii Ha cTpec
CpepHa rogvluHa Bb3BpbLaeMocT -100.0%

KakBo Moxe aa nonyuute o6partHo cneg pasxogute 0 USD
HeGnaronpusTeH cueHapuii
CpepHa rogviuHa Bb3BpbLLaeMocT -100.0%

KakBo Moxe aa nonyunte o6partHo cneg pasxogute 15,310 USD
YMepeH cueHapuii
CpepHa rogvluHa Bb3BpbLaeMocT 53.1%

KakBo Moxe Aa nonyuute o6partHo cneg pasxogute 143,770 USD
BnaronpusTeH cueHapuii
CpepHa rogviuHa Bb3BpbLLaeMocT 1,337.7%

[MocoyeHnTe uncna BKIKYBAT BCUYKN pasxogn 3a caMmua NpoAayKT, HO MOXe Aa He BK/IlYBaT BCUYKM pas3xoan, KOUTO nnaiwiarte Ha Bawmsa KOHCYyNTaHT nnun AVICTpVIﬁyTOp. Yucnata He oTtunTat
nnyHata Bu AaHbyHa cuTyalums, KOATO CbLL0 MOXe Aa NOBINAE Ha Bb3BpbLlaemMocTTa Bu.

. quHale‘/’l Ha CTpec: NokasBa KakBo 6uxTe Mornu Aa nonyyuTte npu eKCTpeMHn nasapHu ob6cTosATencTea.

« HeGnaronpusTeH cueHapuii: To3u TUN cueHapwii € Bb3HWUKHa 3a UHBEeCTULMA Mexay Hoemepyn 2024 n Hoemspu 2025

« YmepeH cueHapuii: To3u TN cLueHapuii € Bb3HUKHaN 3a UHBECTULMA Mexay FOHM 2022 1 KOHn 2023

« BnaronpuATeH cueHapwuii: To3n TUN CLEHapUii € Bb3HWKHAUT 3a MHBECTULWS Mexay [ pr 2016 1 [ pn 2017

KakBo ce cnyuBa, ako 21Shares AG He e B CbCTOsIHME fla U3BBbPLUN U3nnawaHe?

Mpou3BoANTENAT € APYXECTBO CbC CMELMasIHa Len. B cnyyail Ha HEU3Nb/IHEHWE OT CTpaHa Ha NPOW3BOAUTENS aKTUBUTE, KOUTO TOM AbPXM KaTo 06e3neyeHre, Morar Aa 6bAar peanusupaH,
3a A U3Mb/HN 3a4b/DKEHNSATA CU KbM UHBECTUTOPUTE, @ NAPUYHUTE NOCTB/IEHNS OT TOBA Le 6bAaT U3NIaTeHN No PeAa Ha NPUOPUTETA Ha NALLAHUSATA, MPUIOXWM 32 NPOAYKTUTE. Bb3MOXHO
€ Te3u NMoCTbI/IEHNs Aa He ca AOCTaTbUHM 3a NMOKPMBaHe Ha BCUYKM 3ab/DKEHUS W U3BbPLUBAHE HA BCUUKM Ab/DKUMU MALLAHNS MO OTHOLLEHWE Ha LieHHUTE KHKa. Mpu Te3n o6eTosTencTea
MOXe [ja He ycreeTe Jia peanvsypare Mb/HaTa CTOWHOCT Ha LIeHHWUTE CW KHVXKa U Aa MPeTbpnnTe 3ary6a oT MHBECTULMATA CU. He ChLecTByBa KOMMNEHCaLVOHHA WU TapaHLMoOHHA CXeMa, KOSITO
MOXe fja KOMMeHcHpa Tasu 3ary6a YacTUUHO MW U3LANO.

KakBsu ca pasxogute?

JlnueTo, KoeTo Bu koHCynTMpa unv npogasa To3n NPOAYKT, MOXe Aa Bu Hauncnn apyru Takcu. AKo e Taka, ToBa nvue wWwe By npegoctasn MHhopMaumsa 3a Te3n pasxoamn 1 Kak Te BAUSAT Ha
Baluara nHsectuums.

Pa3xoam c TedeHne Ha BpeMeTo

TabnuunTe nokasear CymuTe, KOUTO Ce OTYMCNABAT OT MHBECTULMATA BM 3a NoKpuBaHe Ha pasnvyHW BUAOBE pasxoaun. Tesu Cymu 3aBUCAT OT TOBA KOJIKO CTe MHBECTUpau, KONKO Ab/ro cTe
AbpXanv NnpoaykTa 1 Konko Aobpe ce e crnpassii NPoAyKTbT. [ocoYeHNTe TyK CyMU ca WOCTPATUBHU 1 6a3vpaHmn Ha NpYMepHa CyMa Ha MHBECTULMATA U Pa3/IMYHN Bb3MOXHM WHBECTULMOHHN

nepuoau. Mpeanonoxunm cme cnegHoTo: in 2027 Lwe nonyunTe 06paTHoO cymara, KosiTo cTe MHBecTupasn (0% roAuiiHa Bb3BpbLiAeMocT). 3a OCTaHa/IMTe Neproau Ha 3afbpxaHe cMe npuenu,
Ye NpoAyKTHT Ce NpefCcTaBs Taka, KakTo e NokasaHo B yMEPEHUs CLieHapuit.

MuBecTtuuymn 10,000 USD

CueHapuun Ako nsnesete cnep 1 roguHa
O6wu pasxoau 250 USD
FoguwHo Bb3AelicTBUE Ha pa3xoauTe(*) 2.5%

(*) ToBa nokasBa kak pasxoAuTe HamassBaT Bb3BpblyaeMocTTa Bu Beska rognHa npes nepuoaa Ha Abpxade. To nokassa HanpuMmep, Ye ako U3NeseTe Ha nagexa, cpegHata Bu roguiHa
Bb3BPbLLAEMOCT Ce o4akBa Aa 6bae 55.6% npeau pasxogute n 53.1% cnep pasxogure.



CbCTaB Ha pasxoguTte

EfHOKpaTHU pa3xoAu npu
BXOJ, UMV U3XO0p,

Ako usnesete cnep, 1 roguHa

0.0% OT cymara, KoSTO Nnaljate Npy BM3aHe B Tasn MHBECTULMS. Hue He Hauucnsasave
BxopHu pasxoamn BXO/Ha Takca 3a TO31 NPOAYKT, HO /INLETO, KOETO B Nnpoaasa NpoayKTa, Moxe fa ro ousD
Hanpasu*.

0.0% ot Bawwarta nHBectuuus, npeay aa Bu 6bae nsnnareHa. Hue He Hauncnssave
N3xopaHu pasxoamn 13X0[Ha Takca 3a n3simsaHe oT TO3W MPOAYKT, HO ILETO, KoeTo Bu npoaasa npoaykTa, 0UsD
MOXe [ja ro Hanpasu®.

Tekywm pasxoau [noemaHu Bcsika roguHal

Takcu 3a ynpaeneHue n apyru
afAMUHUCTPATUBHU IV ONEepPaTUBHU
pasxoau

2.5% OT CTOWMHOCTTa Ha Baluara MHBECTULMS FOANLIHO. ToBa e NPUBIN3NTENHA OLEHKa,

6asvpaHa Ha AeCTBUTENHNTE PasXxoam Npes nocnegHata rognHa. 250UsD

0.0% OT cToliHOCTTa Ha Baluara MHBECTULMS roauLLHO. TOBA € OLeHKa Ha pasxoauTe,
Pasxofu no TpaHcakuuute HanpaseHu Npy Nokynkara v npoAaxeéara Ha NogexalyuTe MHBECTULMM 3a NPOAYKTA. 0UsD
[eiicTBUTENHATa CyMa LLie Bapypa B 3aBUCUMOCT OT TOBA KOJIKO KyrnyBame 1 npoaasame.

NHUnaeHTH BUA

3X0AM, HaNpaBeH NpU onpegeneHn

Takcu 3a npefacTaBsHe 3a 7031 NPOAYKT HAMA Takca 3a npejcTassiHe. 0o uUsD

Konko Bpeme TpsiGBa Aa AbpXa NPoAyKTa U Mora v ia U3Ternsi napute cu no-paHo?

MpenopbunTeneH Nepuoa Ha sagbpxaHe: 1 roguHa

Bbnpeku ToBa, Thil KATO 6A30BUAT(TE) MHCTPYMEHT(M) €(Ca) MHOTO BOMATUEH(HW), UHBECTUTOPUTE TPSiGBA NOCTOSIHHO fa CNEAsAT CTOMHOCTTA Ha NPOAYKTa, Thil KaTo BHE3arnHUTe NPOMEHN B
CTOMHOCTTA LWe 6bAaT YecTu U pesku. MHBecTUTopuTe Ha ApebHO MoraT fa npogasaTt npogykra Ha Gopcara, OCBEH B CrlydanTe Ha HeobuuyaiiHa nasapHa akTUBHOCT WM NPW TEXHUYECKM
cMyLeHs. MOXeTe CbLLUO Taka fia nouckare 06paTHO U3kymyBaHe Ha NPOAYKTa OT EMUTEHTA CPELLY Napy B 6POii Ha roAMLLIHMHATA OT Nporpamara 3a eMUTUpaHe.

Kak mora ga nogam onnaksaHe?

B cnyuaii Ha HeouakBaHu npo6nemu npu pasbupaHeTo, TbproBuaTa WM GopaBeHETO C MPOAyKTa, MO/A, He ce KonebaiiTe fJa ce CBbpXeTe AWPeKTHO C 21Shares. Yeb6caiT:
https://21shares.com/. Umeiin: info@21shares.com. Agpec: 21Shares AG, Pelikanstrasse 37, 8001 Zurich, LBeiiuapus. 21Shares e 06pa6oTn nckaHeto Bu n we Bu npegoctasn obpartHa
BPBb3Ka Bb3MOXHO Haii-CKOpo.

[Apyra noaxoasia uidopmaums

*/HBECTUTOPUTE Ha APEGHO, KOUTO KymyBaT MpoaykTa Ha BTOPWUYHUS Nasap, CKouBaT CAENKW AVPEKTHO C ydacTsall, 6pokep wau upes Gopca, nopajn KoeTo Moxe fa ce npunarart
[ONBHUTENHN pa3xofu. PasxoanTe 3a TbProeus ca ny6/MyHO AOCTBLIHW Ha (DOHAOBKUTE GOPCU, HA KOWTO € PErucTpupaH NPoAyKTHLT, UK MOXe fAa GbAaT NOUCKaHW OT OHMaliH Gpokepw.
MocoyeHnTe no-rope eAHOKPATHW Pasxoan NpeAcTaBnsBaT NpUBIMSUTENHA OLEHKA Ha Tesn pasxoaun 3a Tbproeus. MoxeTe fAa pasbepeTe feliCTBUTENHUTE pasxoAM OT Baiums 6pokep,
q)VIHaHCOB CbBETHUK UN TbProBCcka KOMMNaHus.

OCBeH TO3M JOKYMEHT, MO/si, poyeTeTe 1 MNpocnekTa Ha Hawus ye6eailT.

JonbnHutenHa nHopmaums BbB Bpb3ka C NPOAyKTa, No-CneuvaiHo MHhopMauys 3a NpeAcTaBsHETO Ha NpofykTa npe3 nocnegHute O roavHK, e HanuuHa B https://21shares.com/ir/past-
performance. V3uncnenusita 3a npeactaBsHe Npy NPeAX0AHN CLieHapun Morar fa 6bAar HamepeHn Ha agpec https://21shares.com/ir/previous-performance-scenarios.



