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HacrosusaT foKyMeHT By nipezjocTassi KirouoBa MH(OPMaLKA 3a TO3M MHBECTHIIOHEH TPoAyKT. ToBa He e MapKeTHHroB MarepHal. VH(popMalusaTa ce M3MCKBA OT 3aKOHa, 3a /ja Bu nomorHe Ja pasGepete
€eCTeCTBOTO, PUCKOBETe, Pa3XO/jUTe, OTeHLa/THUTe reva/iGu 1 3ary6u Ha TO3M TIPOAYKT U Jia Bu roMorHe /ja ro cpaBHUTe C JPYTH IPOAYKTH.
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IIIBesicKusT opraH 3a ¢uHaHCOB Haa3op (Finansinspektionen) orrosapst 3a Hazzopa Ha 21Shares AG BbB Bpb3Ka C HACTOSILHS JIOKYMEHT € K/TFO40Ba MH(pOPMALUs.
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Ipepcron Bu jja 3aKynuTe C/I0)KeH MPOAYKT, KOTO MOXe /ja ce OKa)ke TPy/ieH 3a pasdupaHe.

To3u npogyKT e Ge3/mxBeHa 06/Mralys ChIVIACHO LIBEHI[APCKOTO 3aKOHO/ATEJICTBO, KOSITO € Halb/IHO obe3rieyeHa ¢ rputexxaBand Cronos (CRO) wmu Jpyru akTuBH,
JleHOMHHUpaHH B Hest. OCHOBHUST JIMCTHHT Ha TO3M TPOAYKT e Euronext Amsterdam, Ho Toii Moxe Jja Gbjle perMCTpUpaH Ha JOMBJHUTEHH GOPCH MU MHOTOCTPaHHU
cucremu 3a Tbproeusi (MTF). OGHKHOBEHO Te3W MPOAYKTH ce Hapuuar 60pcoBo ThpryBauu npoaykT (ETP) u He mpejcTaB/isiBaT /isifioBe B KOJIEKTHBHA MHBECTHLIMOHHA
cxema.

To3u NPOAYKT He e 06BBbP3aH € (PUKCHPAH CPOK.

CRON #ma 3a 1je/1 Ja OCHIypH eKCIIO3HLUst KbM TpezcTaBsiHeto Ha Cronos (CRO) (6a3oBwsi(Te) akTHB(1)).

TIpofyKTHTe Ce M3[aBaT JMPEKTHO CaMO Ha YIbJIHOMOIleHH ydyacTHuLM (YY). IHBecTHTOpHUTE, KOMTO He ca YY, MOrar Ja KylyBaT M TPOZiaBaT IIeHHH KHIDKA Ha
BTOPUYHHTE Ta3apy Ha Pery/IMpaHy Tasapy, T.e. Ha (poHAoBU Gopcy. ObesreueHneTo ce JbPXKU B Lie1eBH, 060c06eHH CMETKH TIPH TOIeYuTe (1) OT HHCTUTYLMOHA/IEH
KJ/IaC U e MOZICHTYPEeHO Ype3 3a/I0T B 1107133 Ha areHT 1o oGe3reueHusTa, efiCTBalll OT UMETO Ha MHBECTUTOPHTe. BCeKH MpolyKT ChOTBETCTBA Ha OIpe/ie/IeHO KOMMYeCTBO
ot 6asosusi(ure) akrus(u) (,[IpaBo Ha KpunToBanyTta“). ExxeHeBHOTO [IpaBo Ha KPUIITOBA/IyTa MOXKETe Jja HaMepuTe Ha Www.21shares.com. 3a u3unc/siBaHe Ha LieHaTa
Ha Ga3oBusi(Te) akTHB(M) Ce u3ron3ear LeHosu gaHHu (B USD) or CCData.

Law Debenture Trust Corporation p.l.c.

AKTyanmnpaHuTe W JOMB/IHUTE/THUTE AOKyMEHTl/l 3a npo,quTa, To-crietuajHo l'lleCl'leKT'bT, OKOHYaTe/IHuTe yCﬂOEl/lﬁ, JAOMb/IHEHUsITa U q)l/lHaHCOBMTe 0TuUeTH, ce
ny0/MKyBar Ha yebcaiita Ha ApyxectBoto https://21shares.com/ir B CbOTBETCTBHE C NPWIOKUMHTE 3aKOHOBH pasropeadu. IlperopbuBame Bu ja mpouetere Tesu
JIOKyMEHTH 3a noBeue HH$opMaiusi, 0co6eHO 3a CTPYKTypara Ha MPOJyKTa M PUCKOBETe, CBbP3aHH C MHBECTHPAHETO B MPO/YKTa.

To3u NPO/YKT e Ipe/jHa3HaueH 3a HerpogeCHOHAIHA MHBECTUTOPH, KOUTO (i) Morar Jia roHecar 3aryba Ha Kariras /jo pa3vepa Ha MHBECTHPAHATa CyMa, He ce CTPeMsIT Ja
3arassT KanuTana Ci M He ThPCAT KarnuTaioBa rapaHius; (i) MMar crieLi¢yuHi Mo3HaHUs ¥ ONAT B MHBECTUPAHETO B MOA0GHM MPOAYKTH 1 Ha uHaHCOBHTe Masapw; (iii
TBPCAT MPOAYKT, MpeJ/arai] eKCriosuiysa KeM 6B3OBVIFI(TE) BKTI/IB(H), W UMAaT UHBECTHULIMOHEH XOPH30HT, CbOTBETCTBAIL| Ha NMPernopbyaHus NMepruo/ Ha 3a//bp)KaHe, MocovyeH
mo-ziony; u (iv) ca HasicHO, Ye CTOHHOCTTA Ha TPO/lyKTa MOXe /ja Ce MPOMEHHN 3HaUMTe/THO Mopa/iyi MpOMeH/TMBHsi(MTe) 6a30B(1) aKTHB(1) M B pe3y/ITaT Ha TOBa pasrosiarar ¢
/IOCTaThYHO BpeMe 3a aKTUBHO Hab/II0leHHe 1 yTpaB/ieHHe Ha MHBECTHIATA.

O60611]eHHAT TOKa3aTes 3a PUCK € OPUEHTHP 3a HUBOTO Ha PHCK Ha TO3H MPO/YKT B CPaBHEHHe C
Zpyry poziyKTH. Toit oKa3Ba KOJIKO BEPOSITHO € MPOAYKTHT /1a 3ary6u apy nopajy ABHKeHHETO
Ha TasapyTe WY T10paJi HeBb3MOXKHOCT Zla By nnatim. Knacugurppaxme To3u NpoAyKT Karo 7
OT 7, KOeTO e KJIac ¢/bC MHOTO BUCOK PUCK. I10 TO3M HauMH MOTeHLUaHUTe 3ary6u oT Gbjelo
Tpe/iCTaBsiHe Ca OLIeHeHM Ha HMBO MHOTO BHCOK PHUCK; M € MHOTO BEpOSITHO JIOLUM a3apHU
YCJIOBUS 1A TOBJIUSIST Ha CriocoGHOCTTa Ha (hoH/a a Bu nutaia.

VimaiiTe npeBH/ BaTyTHHA PUCK. AKO 3aKyNHTe U ThPryBare C TO3H NPOAYKT BbB Ba/yTa,
P: ot USD, kpaiinara BB3Bp’ ‘T, KOSITO LIie TOJIyYHTe, 3aBHCH OT 00MeHHHs
Kypc Mexay Ta3u Baayra u USD B choTBeTHHs MoMeHT. To3u PHCK He e B3eT NpPeJBHJ B
noKasarte/si, 1MocoyeH no-rope. ChIeCTBEHHTe PHCKOBe, KOWTO He Ca BKJIKUYEHH B
06o0ImeHHsI TOKa3aTe/l 3a PHCKaA, Ca: JIMINCA HA KOHCEHCYC OTHOCHO NMpPaBHUA CTaTyT U
Pery/MpaHeTo Ha KPMOTOAKTHBHTE M PHCKOBE, CBbP3aHH C HOBOMOSIBH/IH C€ TeXHOJIOTHH U
KPHUNTONPoToKo/ M. T03H MPoAyKT He BK/IIOUBA HUKAKBA 3all{Ta Cpelly ObJely nasapHu
pe3sy/ITaTH, TaKa ye e Bb3MOXKXHO a 3ary0uTe 4acT OT WIH Ls/IaTa CH HHBeCTHLHA. AKO He
cMe B ChCTOSIHHEe fja BM M3M/IaTHM [JB/DKHMOTO M CyMHTe, IUIaTHMHM KBM Bac cnep
pea Ta Ha TO, Ca HeJJ0CTaThYHH, € BH3MOXHO jia 3aryduTe nsaara cu

Tlo-BUCOK puck %




CueHappm 3a npeAcTaBsgHe
Kaxgo 11je moyunTe oT TO3M NPOJYKT 3aBHUCH OT OBEL0TO Mpe/cTaBsiHe Ha rasapa. Pa3BuTHeTO Ha Tasapa B Ob/ellje e HeCHTypHO ¥ He Moxe Ja Gb/ie mporHosupaHo To4yHo. ITokasaHuTe HebIaronpusaTHH,

yMepeHH U 6/1aronpUATHH CLIeHapUU Ca MIIOCTPAL{M, KOMTO M3M0/I3BAT HAl-JIONINTe, CPe/IHUTE U Hali-106puTe pesynTaTi Ha MpoayKra mpe3 nocaeguute 10 rogunu. ITokasaHuTe CLieHapUM ca WIOCTPALH,
OCHOBAHM Ha Pe3y/ITaTh OT MUHAJIOTO U Ha OTpe/ie/IeHH MPe/ITIoNIOMKeH .

IIpenopbunTe/IeH NEPHOA HA 3 bPIKaHe: 1 ropuHa

TIpuMepHa HHBECTUIIUS: USD 10 000

CueHapuu u3eseTe cief 1 ropuHa

Munumym Hsma MHHMMa/IHa FapaHTHPaHa BE3BPBLIaeMocT. MoxKe Aa 3aryGHTe YacT OT H/IM LisL/IaTa CH HHBECTHLHUA
KakBo MOXe Jia ro/tyuuTe 0GPaTHO CJief] PasXoAuTe ousD

CueHapwuii Ha cTpec
Cpe/jHa rofjMiiiHa Bb3BPBIAEMOCT -100,0%
KakBo Moxe fja rojtyunTe 06paTHO Crief] pa3XofHTe 920 USD

He61aronpusiTeH cueHapHit

Cpe/jHa rofjMIiHa Bb3BPBL{AEMOCT -90,8%

KakBo MOXe Jia ro/tyuuTe 0GPaTHO CJiefl PasXoAuTe 15510 USD
‘YMepeH cieHapuit

Cpe/jHa rofjMiiiHa Bb3BPBIAEMOCT 55,1%

KakBo Moxe fja rostyunTe 06paTHO Crief] pa3XofHTe 143 770 USD
BaronpusTeH cLeHapHi

Cpe/jHa rOJUIIIHA Bb3BPBIAEMOCT 1337,7%

TTocoueHnTe YKC/Ia BKIIOUBAT BCHUKK PA3XO/H 3a CaMust IPOAYKT, HO MOXKe /ja He BKJIFOUBAT BCUUKH Pa3XOAy, KOUTO IU1aljate Ha Baums koHcyTauT wim guctpuGyTop. Uncara He oTuurar iuuHara Bu ganbuna
CUTYaLsi, KOSITO ChLLI0 MOXKe /ia MOBJIMsie Ha Bb3BPbLlaeMoCcTTa Bu.

« Cuenapuii Ha CTpec: 110Ka3Ba KaKBO OGMXTe MOIVIH /J1a [OJTyuHTe IPU eKCTPEMHH Ma3apHU 0GCTOSTe/ICTRA.

« HebnaronpusTeH puit: To3u THI CLieHapHii e Bb3HUKHaT 3a MHBeCTHLMs Mexay HoemBpu 2021 1 HoemBpu 2022

« YmepeH cuenapuii: To3u THI CLieHapHii e Bb3HUKHa 32 MHBeCTHLMs Mexay ABryct 2023 u Asryct 2024

« BnaronpusTeH cueHapuii: To3u THIT CLieHapHii e Bb3HUKHA 32 HHBeCTULs Mexay [lekemBpu 2016 u [lekemspu 2017

KakBo ce ciryuBa, ako 21Shares AG He e B CbCTOsIHHE []a M3BBPILH U3IJIamaHe?

TIpou3BoAUTENST € APYXKeCTBO ChC Ciellfa/Ha Lie/l. B ciyvail Ha HeM3ITb/IHEHHe OT CTPaHa Ha TPOU3BOAMTENsT aKTHBUTE, KOMTO TOil AbP)KH KaTo obesrieyeHne, Morar Ja Gb/jaT pealMsupaHy, 3a Jja U3IbIHA
3a/Ib/DKEHUATA CH KbM UHBECTUTOPUTE, a IAPUUHHUTE MOCTBIUIEHHs! OT TOBA Ilje Gb/JIaT M3ILIaTeH! M0 pejia Ha NIPUOPHTETA Ha IUIALAHUATA, TIPUIOKUM 3a MPOJYKTUTE. BB3MOXKHO e Te3u MOCTHIUIeHNs /i He ca
JIOCTAaThUHH 3a MOKPHBaHe Ha BCHUKH 33/{b/DKEHHUs] M W3BbPILBaHe Ha BCHUKU JAb/DKMMH UIALAHKS 110 OTHOLLEHHe Ha LIeHHHTe KHIDKa. [Ipu Te3u obcTosiTe/IcTBA MOXKe /la He ycrieeTe Ja peajii3upare IbjiHaTa
CTOMHOCT Ha LieHHKUTe CH KHIDKA U /ja TIPeTHPIINTe 3ary0a 0T MHBeCTHLjUsiTa Cii. He ChlliecTByBa KOMIEHCALMOHHA W/IH rapaHLIMOHHA CXeMa, KOSITO MOXKe /ja KOMITeHCHpa Ta3u 3ary0a YaCTHYHO WK HU3LISIO.

Kakswu ca pa3xopure?

Jlneto, Koeto By KOHCy/ITHpa MiIH TIPojiaBa TO3M MPOJYKT, MOXe Jia Bu Haunc/m Apyry Takc. AKO e Taka, ToBa JiMLie Iile By npefocTayi HH(OpPMalys 3a Te3 Pa3XoJy U KaK Te BIMAAT Ha Baiiata MHBeCTHLHS.

Pa3xopu ¢ TeueHHe Ha BpeMeTo

TabmM1MTe MOKa3BaT CyMHUTe, KOMTO Ce OTUMC/ISBAT OT MHBECTULMATA B 3a MOKpHBaHe Ha pa3nyHK BU/OBE Pa3xozy. Tesu CyMu 3aBUCAT OT TOBA KOJIKO CTe MHBECTHPAJIH, KOJIKO JIb/ITO CTe /IbPXKaJIM MPOAYKTa U
KOJKO Jo6pe ce e cripaBsil mpoAyKThT. [locoueHHTe TyK CyMM Ca WIKOCTPaTHBHM M 6a3upaHM Ha NMpHMepHAa CyMa Ha MHBECTULMATA M Pa3/IMYHU Bb3MOXHU MHBECTHLMOHHM Neproau. [IpeAmonoxum cvme
ciegHoTo: in 2027 1me mosyuunTe 06paTHO Cymara, KosTo cTe MHBecTHpanu (0% rojuiiHa Bb3BPBILAEMOCT). 3a OCTaHa/IUTe MEePUOAM HA 3aj/bpKaHe CMe TIPUeId, Ye NMPOAYKTHT Ce MpejCTaBs Taka, KakTo e
TI0Ka3aHO B yMepeHHsl CLIeHapHii.

HnBecruuua 10,000 USD

CueHapuu Ako u3ne3sere ciief 1 roquHa
OO6wy pasxogu 250 USD
T ficTBHe Ha P re(*) 2,5%

(*) ToBa roKa3Ba Kak pa3xoAHTe HAMA/sIBAT Bb3BPBILjaeMOCTTa Bi Besika rofjuHa rpes reprojia Ha gbpkae. To MoKasBa HarpuMep, Ue ako u3/ie3eTe Ha Ma/ieka, Cpe/iHara Bi rofuiiHa Bb3BPBILaeMOCT Ce OYakBa
nia 6b71e 57.6% npeau pasxoaute U 55.1% crep pasxoaure.



CncraB Ha pa3sxoaure

E/HOKpaTHH pPa3xoAu Npu

BXOJ H/IH H3XO0[ Ako n3nesere c1ex 1 roguHa

BxoHu pasxoau 0.0% or cymara, KOATO IialjaTe NpH B/IM3aHe B Ta3H MHBeCTHIUs. Hue He HaMHCIABAME BXOfHA 0USD
TaKca 3a TO34 POJYKT, HO JIMLeTo, KoeTo By npojaea npogiykra, Moske /ja ro HarpaBu™*.
Vi3xopu pasxonu 0.0% or Bawuiara uHBecTuiis, npe/iu ia Bu Gbjje nsruiatena. Hue He Haunc/isiBame H3X0HA TaKCa 38 4 ygp

H3/Ii3aHe OT TO3U IPOAYKT, HO JIMLIETO, KOETO Bu TpoJiaBa IPOAYKTa, MOXe Jia ro Hanpasn*.

Tekyuu pazxoau [moemanu Bcsika rogunal

TakcH 3a ynpaB/ieHHe H ApyTH
a]MHHHCTPATHBHU H/IH OTlePaTHBHU
pasxopu

2.5% ot croiiHocTTa Ha Baluara nHBecTHLKs roauiuHo. ToBa e npubiusuTesHa oLieHka, 6asupaHa Ha 250 USD
JIeliCTBITe/THATE Pa3XOAH NPE3 MOC/IeAHATa TOAMHA.

0.0% ot croiiHocTTa Ha Baara uHBecTHLMsA roauiuHo. ToBa e OLjeHKa Ha pPa3Xoj|uTe, HarlpaBeHH IPH
Pa3sxoa N0 TPaHCAKIHUTE TOKYIIKaTa 1 rpojaxbara Ha To/jie)xalljiTe HHBECTULIMH 3a POAYKTa. [leficTBUTe/IHaTa CyMa Lije 0usD
Bapypa B 3aBMCHMOCT OT TOBa KOJIKO KyITyBame U Ipo/iaBame.

VIHOUAeHTHH Pa3xojH, HaNPaBeHH MPH OIIPe/e/IeHH YCI0BUA

TakcH 3a npejcTaBsiHe 3a TO3M MPOJYKT HsIMA TaKCa 3a Pe/CTaBsIHe. ousD

Ko/iko Bpeme TpsiOBa Aa ABPIKa NPOAYKTA H MOra JI {a M3TeI/Is IapuTe CH Mo-paHo?

BwI1peku TOBa, Thil KaTo 6a30BUsAT(TE) MHCTPYMEHT(H) e(ca) MHOTO BOJIATH/IEH(HH), HHBECTUTOPHTE TPsiOBa MOCTOSIHHO /a C/IEAST CTOMHOCTTA Ha MPOAYKTA, Thii KATO BHE3AITHUTE NIPOMEHH B CTOWHOCTTA Lije ObAar
YecTH 1 pe3ku. VIHBecTUTOpHTE Ha APeGHO Morar /i MPOoJABaT NMpoAyKTa Ha Gopcata, OCBeH B C/IyyauTe Ha HeoOMyYaiiHa 1asapHa aKTUBHOCT WM TPU TeXHMYECKH CMyILeHHsi. MoXeTe ChILO TaKa ja noncKare
06paTHO M3KyTTyBaHe Ha IPOAyKTa OT eMUTEeHTa Cpellly rapH B GPoii Ha FOAMIIIHMHATA OT POrpamara 3a eMHTHpaHe.

Kak mora jja nogam oniakBane?

B ciyuait Ha Heo4yakBaHH 1po6/iemMu Mpy pa3brpaHeTo, THProBUsTa MK GOpaBEHETO C MPOAYKTa, MOJis, He ce KosebaiiTe /ja ce CcBbpikeTe AUPEKTHO ¢ 21Shares. Yebcaiit: https://21shares.com/. Umeiin:
info@21shares.com. Azipec: 21Shares AG, Pelikanstrasse 37, 8001 Zurich, IlIBeiitjapus. 21Shares e o6pa6oru nckaxeto Bu u e Bu npezjocTtaBu o6paTHa Bpb3Ka Bb3MOXKHO Haii-CKOpO.

Jlpyra nopgxopsia uHdopManus

*MHBecTHTOpUTe Ha Ape6GHO, KOMTO KYIyBaT NPOAyKTa Ha BTOPUYHMS Ta3ap, CK/IIOUBAT CZle/IKM JMPEKTHO C ydacTpal Gpokep miu upe3 6opca, Iopajju KOeTo MOXe /ja Ce TIPU/Iarar JOIb/IHUTETHA Pa3XOH.
Pa3xoauTe 3a THProBUs Ca MyGIMUYHO JOCTBIIHU Ha (OHJOBUTe GOPCH, HA KOMTO e PerMCTPUpPaH MPOAYKTHT, MM MOXe Jja Ob/jaT MOMCKAHK OT OHJaifH Gpokepu. ITocoueHuTe MO-TOpe eJHOKPaTHU Pa3XOAu
TIpe/iCTaB/sIBaT NPUO/IM3KTe/IHA OL{eHKa Ha Te3U Pa3Xo/ju 3a Thprosusi. Moxere Ja pasGepeTe JeficTBUTEeIHNTe Pa3xo/u oT Baumist 6pokep, pUHAHCOB ChBETHHK /M ThPrOBCKA KOMITAHHSI.

OCBeH TO3H JJOKyMEHT, MOJIsi, poyeTete 1 [IpocriekTa Ha Halusl yeGcait.

JlombHnTenHa HHGOPMals BbB BPb3Ka C MPOJAYKTa, MO-CHeLHaaHO MH(pOpMaLs 3a Mpe/CTaBsHeTo Ha MpoAykTa npe3 nociaeannte O roguHy, e HammuHa B https://21shares.com/ir/past-performance.
V3uric/ieHnsiTa 3a Ipe/icTaBsiHe TIPH NMPeJX0AHHU CLieHapuy Morar Ja Ob/aT HamepeHH Ha aapec https://21shares.com/ir/previous-performance-scenarios.



