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The 21Shares Short Bitcoin ETP (Ticker: SBTC | ISIN: CH0514065058) seeks to prove a -1x return to the performance of 

Bitcoin for a single day. The product obtains daily short exposure by borrowing Bitcoin and simultaneously selling it on an 

execution platform. Investors that are seeking such -1x daily exposure to Bitcoin should be mindful of the recommended 

holding period for the 21Shares Short Bitcoin ETP of one day. For periods of longer than one day, the return of the product 

is not the same since the total return of the performance is multiplied by factor of -1x. The reason for this is because the 

factor of -1x exposure is reset on a daily basis. 

SBTC  Key Metrics As of March 22, 2021

Ticker SBTC | 21XS

ISIN CH0514065058

Valor 51406505

Management Fee (%) 2.5%

Investment Objective
Tracking the inverse performance 

of Bitcoin

Custodian Coinbase

Sponsor 21Shares AG

AUM $5.5M+

There are four key reasons why an investors would invest 

in SBTC as a means to access daily -1x exposure to Bitcoin.

•	 Inverse Crypto Exposure: SBTC is designed to enable 

investors to profit from adverse price movements of 

Bitcoin

•	 Daily Rebalancing: In contrast to shorting trading 

strategies, the inverse ETP resets at the end of 

each day and performance is not rolled over. It is 

recommended for shorter holding periods

•	 Institutional Grade Setup: 21Shares works with 

industry leading lending facilities in the crypto asset 

industry, custodians, and trading desks to ensure the 

highest level of professionalism

•	 Intraday Liquidity: Investors can trade the inverse 

ETP whilst opening and closing trading positions 

during trading hours to react quickly to sudden price 

movements

Days

Pe
rf

or
m

an
ce

-3.20-0.48The Bitcoin market was hit hard last Wednesday due to the reported movement of 10-year old BTC.Day of the 10-year old BTC movement.
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If Bitcoin returns 30% in a single day, the 

purpose of SBTC is to return -30% on the same 

day. However, due to the effect of compounding, 

SBTC does not maintain -1x exposure to Bitcoin 

over multiple days. For this reason, SBTC is 

designed to only be held for a single day. The 

chart below demonstrates the aforementioned 

example.
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21Shares Short Bitcoin ETP (Ticker: SBTC)

Contacts

21Shares AG

Dammstrasse 19

6300 Zug, Switzerland

Sales

+41-44-260-8660

sales@21shares.com

Research

research@21shares.com

Newsletter Subscription

https://www.21shares.com/signup

This report has been prepared and issued by 21Shares AG for publication 

globally. All information used in the publication of this report has been 

compiled from publicly available sources that are believed to be reliable, 

however we do not guarantee the accuracy or completeness of this 

report. Crypto asset trading involves a high degree of risk. The crypto 

asset market is new to many and unproven and may have the potential to 

not grow as expected.

Currently, there is relatively small use of crypto assets in the retail 

and commercial marketplace in comparison to relatively large use by 

speculators, thus contributing to price volatility that could adversely 

affect an investment in crypto assets. In order to participate in the trading 

of crypto assets, you should be capable of evaluating the merits and risks 

of the investment and be able to bear the economic risk of losing your 

entire investment.

Nothing in this email does or should be considered as an offer by 21Shares 

AG and/or its affiliates to sell or solicitation by 21Shares AG or its parent 

of any offer to buy bitcoin or other crypto assets or derivatives. This report 

is provided for information and research purposes only and should not be 

construed or presented as an offer or solicitation for any investment. The 

information provided does not constitute a prospectus or any offering and 

does not contain or constitute an offer to sell or solicit an offer to invest 

in any jurisdiction.

Readers are cautioned that any such forward-looking statements are not 

guarantees of future performance and involve risks and uncertainties, 

and that actual results may differ materially from those in the forward-

looking statements as a result of various factors. The information 

contained herein may not be considered as economic, legal, tax, or other 

advice and users are cautioned against basing investment decisions or 

other decisions solely on the content hereof.
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