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Why Crypto?

Crypto is the first asset class designed for the digital age

« In an era where we spend much of our lives online, digital assets represent an entirely
new way to create, transfer, and store value more efficiently, more directly, and at
lower cost.

« Digital assets provide access to decentralized technology platforms that can be used
to create new goods, services, and businesses.

« Web2 (“the internet”) revolutionized how business is done - both the ways in which
goods and services are created or delivered and the goods and services themselves.

« In the same way, we believe Web3 (“crypto” or “blockchain”) also presents a revolutio-
nary technology that will transform all aspects of economic activity.

« Just as the internet presented a once-in-a-generation investment opportunity, we
believe now is the time to add digital assets to a portfolio both for their unique invest-
ment properties - they generally have low correlation to other assets - and for their
growth potential.

Why Baskets?

Baskets transform investment objectives into investible portfolios

» A basket is a single investment product that offers a curated mix of digital assets, tai-
lored to achieve specific investment objectives. Baskets simplify crypto investing by
providing diversification, allowing investors to capture market trends while managing
risk—all without needing in-depth knowledge of individual assets.

« They also help mitigate the uncertainty of investing in a new, sometimes volatile, asset
class. By offering a diversified selection of crypto assets, baskets can help smooth
out overall volatility and increase the chances of holding some of the sector’s stand-
out performers.

 Rather than taking on the daunting challenge of identifying future winners, basket in-
vestors can focus on the broader growth of crypto as both a technology and an asset
class, choosing the strategy that best aligns with their personal objectives.

» Some may aim for faster, more aggressive growth through emerging assets with high
potential, while others prefer a steadier approach by investing in established leaders
poised for the next phase of development. In either case, baskets make navigating the
crypto space simpler and more efficient.

Picking a winner in crypto means picking the asset class

» Top-performing assets vary substantially from one year to the next; holding a basket
removes the pressure of trying to pick the winners in advance. The highlighted assets
demonstrate the dramatic year-to-year performance swings, demonstrating the vola-
tility that persists in the crypto market.

2 | 21Shares Index ETP Range



It’s Hard to Pick a Winner in Crypto

2021 2022 2023 2024 YTD
Stacks 21594.1% TRON 68.3% Injective 2840.1%  Arweave 145.2%
TheSandbox  16784.5% TRX -33.8%  Render 923.3%  Sui 135.6%
Polygon 15301.4% Quant -46.0% ﬁgm‘)‘:‘k 721.8%  BinanceCoin  123.8%
Fantom 14065.7% Litecoin -55.8%  Solana 698.6%  ASA 120.9%
Decentraland 4727.0% Binance Coin -56.8% Stacks 547.2% Aave 65.8%
Avalanche 4004.8% E‘Ig:;fc“m -58.1% IMX 441.7%  Solana 64.0%
Enjin Coin 2109.8%  XRP -60.5%  Avalanche 292.1%  Near 55.3%
Quant 1565.5%  Lido DAO -67.3%  Thorchain 290.0%  BitcoinCash  48.7%
Binance Coin  1533.5%  Bitcoin -67.3%  The Graph 170.3%  Render 46.2%

Loopring 1414.4% Synthetix 164.2% TRON 45.6%

Crypto Laggards

-100.0% dYdX

Synthetix -20.6% BitTorrent

Trust Wallet

Zilliqa 0.7% Solana -94.5% Ten -11.5% Cosmos -57.3%
A A o Axie Infinity _ o A e A
Litecoin 19.7% Shards 93.9% EOS 8.0% Synthetix

Source: Best and worst performing cryptoassets excluding memecoins, privacy coins and stablecoins.
MarketVector Indexes, 21Shares

Why 21Shares?

The market leader in crypto investing

» 21Shares offers the broadest suite of crypto investment products in the world with
over 50 products and approximately $6 billion in assets under management (AUM).

« In addition to single asset trackers, tactical strategies, and inverse products, we also
offer the most robust selection of crypto baskets on the market.

« 21Shares’ first Exchange Traded Product (ETP) was a basket launched in 2018, the
21Shares Crypto Basket Index ETP (HODL). Not only was it our first ETP, but it also
happened to be the very first crypto basket product offered in Europe.

Fun Fact: HODL, is derived from the misspelling of “hold”, and in the context of crypto it
has commonly come to stand for “Hold on for dear life” amongst investors!

« Today, HODL is one of the largest crypto products on the market, with over $150
million in AUM.

« But HODL was just the beginning. Over the last 6 years, 21Shares has built the most
robust and diverse suite of indexed digital asset products around, giving investors the op-
portunity to achieve their financial objectives through simple, easy, and proven products.
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21Shares Index ETP Range: Crypto Diversification, Simplified

Our basket solutions are designed to satisfy a range of investment goals, offering lo-
wer-risk exposure to established assets, higher-growth potential in emerging assets,
and precision tools for more specific investment objectives:

Crypto Market Coverage and Investment Objective

Aggressive Growth
Conservative | Broad Growth !

Growth ]

Blue chips Alternatives Emerging Assets
Risk >
Conservative Growth - more established, battle-tested crypto assets (including blue chips)

Broad Growth > Combines established large-caps and emerging assets with faster growth potential
Aggressive Growth - Tilted toward emerging assets with faster growth potential

Source: 21Shares

We've categorized the 21Shares baskets based on possible investor strategies. Below you can find a deep dive into our
range, for more information please consult with us directly!

21Shares Index ETP Range by Investment Objective

Broad Exposure Conservative Growth Aggressive Growth Precision Tools

21Shares Future of Crypto 21Shares Bitcoin Ethereum 21Shares Mid-Cap Index 21Shares Bitcoin Gold ETP

Index ETP (FUTR) Core ETP (ABBA) ETP (ALTS) (BOLD)
21Shares Crypto Basket ETP 21Shares Future of Crypto 21Shares Staking Basket
(HODL) Index ETP (FUTR) Index ETP (STAKE)

21Shares Crypto Basket
Equal Weight ETP (HODLV)

21Shares Crypto Basket
10 Core ETP (HODLX)

Sygnum Platform Winners
Index ETP (MOON)

Source: 21Shares
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Introducing the
21Shares Index
ETP.Suite
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@ FUTR IZrJO?:)?rEgI_sPFuture of Crypto

Highly diversified exposure: Includes appro-

Key Product Features ximately 20-35 holdings, ensuring broad expo-

Product Name & 21Shares Future of Crypto sure across both current market leaders and
Ticker Index ETP (FUTR) emerging sectors driving the future of crypto.
ISIN CH1382892102 Balance established assets and growth poten-
tial: By blending established and emerging
Fee 1.49% assets, FUTR offers a balance that provides
stability while still allowing for significant upside
Listing Date October 10, 2024 in high—growth sectors
Assets Under N/A Sector-based approach: Simplified cryptoin-
Management . h .
vesting by focusing on key sectors, allowing
Index Provider MarketVector Indexes you to capitalize on the most promising areas
. of the digital asset ecosystem without needing
Rebalancing Quarterl .
Frequency y deep technical knowledge.

IndExiMEthodolog YRRk Ideal for investors seeking exposure to high-growth sectors,

in addition to battle-tested assets and a portfolio that evolves
Data as of September 30, 2024 alongside the fast-changing digital economy.

FUTR Correlation Across Asset Classes

Emerging USLong Term

US Equity Equity Treasury Gold US Tech Equity FUTR Bitcoin
US Equity 1.00 0.71 0.35 0.21 0.79 0.49 0.37
Emerging Equity 0.71 1.00 0.33 0.38 0.65 0.33 0.27
US Long Term Treasury 0.35 0.33 1.00 0.29 0.38 0.19 0.16
Gold 0.21 0.38 0.29 1.00 0.17 0.19 0.26
US Tech Equity 0.79 0.65 0.38 0.17 1.00 0.54 0.42
FUTR 0.49 0.33 0.19 0.19 0.54 1.00 0.87
Bitcoin 0.37 0.27 0.16 0.26 0.42 0.87 1.00
Average Correlation 0.49 0.45 0.28 0.25 0.49 0.44 0.39

Source: Yahoo Finance, 21Shares. Correlations are 2W Rolling Correlation on 3Y Timeframe ended September 30, 2024. US Long
Term Treasury is 30-year. maturity. Each asset or sector is represented by an ETF, i.e. US Equity represented by SPDR S&P 500 ETF
Trust. Color description: Yellow indicates a higher correlation among assets, while grey indicates a lower or negative correlation.
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® HODL

Key Product Features

Product Name & 21Shares Crypto Basket Index
Ticker ETP (HODL)

ISIN CH0445689208

Fee 0.99%

Listing Date November 20, 2018

Assets Under

Management $166,212,500

Index Provider MarketVector Indexes

Rebalancing

Frequency Monthly

Index Methodology Link

Data as of September 30, 2024

HODL Correlation Across Asset Classes

21Shares Crypto
Basket ETP

Concentrated yet diversified: With just five
holdings, HODL simplifies crypto investing by
delivering targeted exposure to a small but im-
pactful basket of leading digital assets.

Focus on blue-chip assets: With over 85% of
the portfolio in Bitcoin and Ethereum, HODL taps
into the proven resilience of these market leaders,
providing relative stability.

Proven staying power: Has demonstrated re-
silience through various market cycles, consist-
ently providing exposure to top assets across
periods of volatility and growth, proving its ability
to weather market turbulence.

Ideal for investors looking for concentrated exposure to the
largest and most established cryp ts while still captu-
ring the growth potential of leading large-cap alternatives.

Emerging USLong Term

US Equity Equity Treasury Gold US Tech Equity HODL Bitcoin
US Equity 1.00 0.71 0.35 0.21 0.79 0.46 0.37
Emerging Equity 071 1.00 0.33 0.38 0.65 0.31 0.27
US Long Term Treasury 0.35 0.33 1.00 0.29 0.38 0.16 0.16
Gold 0.21 0.38 0.29 1.00 0.17 0.23 0.26
US Tech Equity 0.79 0.65 0.38 0.17 1.00 0.51 0.42
HODL 0.46 0.31 0.16 0.23 0.51 1.00 0.92
Bitcoin 0.37 0.27 0.16 0.26 0.42 0.92 1.00
Average Correlation 0.48 0.44 0.28 0.26 0.49 0.43 0.40

Source: Yahoo Finance, 21Shares. Correlations are 2W Rolling Correlation on 3Y Timeframe ended September 30, 2024. US Long
Term Treasury is 30-year. maturity. Each asset or sector is represented by an ETF, i.e. US Equity represented by SPDR S&P 500 ETF
Trust. Color description: Yellow indicates a higher correlation among assets, while grey indicates a lower or negative correlation.

HODL in a Diversified Portfolio
Benchmark Portfolio
60% US Equity | 40% US Bonds
Cumulative Return 19.85%
Annualized Return 6.22%
Annualized Volatility 9.55%
Sharpe Ratio 0.23
Max Drawdown -20.80%

Relative Drawdown -

Source: Yahoo Finance, 21Shares

HODL in a Portfolio
5% HODL | 57% US Equity | 38% US Bonds

20.00%
6.28%
9.94%
0.23
-23.98%
-3.18%

Performance Metrics on 3Y Timeframe ended September 30, 2024
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&HODLV 21Shares Crypto Basket
Equal Weight ETP
Concentrated but well-balanced: Exposure to

five market-leading assets, with an equal
Product Name & 21Shares Crypto Basket Equal weighting strategy that ensures balanced

Key Product Features

Ticker Weight ETP (HODLV) investment across all holdings.
ISIN CH1135202161 Beyond blue-chips: Equal weighting gives
greater emphasis to non-blue-chip assets, am-
Fee 2:50% plifying growth potential compared to a market-
L cap-weighted approach.
Listing Date September 28, 2021 )
Broad yet aggressive growth: Broad exposure
Assets Under B H ; H
Management $7,675,844 Wlth a tilt towards aggressive growth, .drlv.en
by its equal weighting approach, allowing in-
Index Provider Vinter vestors to capture upside from alternative
Rebalancing Quarterl cryptoassets.
Frequency Y

Index Methodology  Link Ideal for investors looking to tap into both established market
— leaders and emerging opportunities, maximizing growth
potential.
Data as of September 30, 2024

HODLYV Correlation Across Asset Classes

Emerging USLong Term

US Equity Equity Treasury Gold US Tech Equity HODLV Bitcoin
US Equity 1.00 0.71 0.35 0.21 0.79 0.46 0.37
Emerging Equity 0.71 1.00 0.33 0.38 0.65 0.34 0.27
US Long Term Treasury 0.35 0.33 1.00 0.29 0.38 0.19 0.16
Gold 0.21 0.38 0.29 1.00 0.17 0.22 0.26
US Tech Equity 0.79 0.65 0.38 0.17 1.00 0.52 0.42
HODLV 0.46 0.34 0.19 0.22 0.52 1.00 0.85
Bitcoin 0.37 0.27 0.16 0.26 0.42 0.85 1.00
Average Correlation 0.48 0.45 0.28 0.25 0.49 0.43 0.39

Source: Yahoo Finance, 21Shares. Correlations are 2W Rolling Correlation on 3Y Timeframe ended September 30, 2024 US Long
Term Treasury is 30-year. maturity. Each asset or sector is represented by an ETF, i.e. US Equity represented by SPDR S&P 500 ETF
Trust. Color description: Yellow indicates a higher correlation among assets, while grey indicates a lower or negative correlation.

HODLYV in a Diversified Portfolio

Benchmark Portfolio HODLYV in a Portfolio
60% US Equity | 40% US Bonds 5% HODLV | 57% US Equity | 38% US Bonds
Cumulative Return 19.85% 21.49%
Annualized Return 6.22% 6.70%
Annualized Volatility 9.55% 9.89%
Sharpe Ratio 0.23 0.26
Max Drawdown -20.80% -22.70%
Relative Drawdown - -1.90%

Source: Yahoo Finance, 21Shares
Performance Metrics on 3Y Timeframe ended September 30, 2024
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#HODLX

Key Product Features

Product Name & 21Shares Crypto Basket 10
Ticker Core ETP (HODLX)

ISIN CH1135202179

Fee 0.49%

Listing Date September 28, 2021
fesetsunder 514,439,099

Index Provider Vinter

Rebalancing Quarterly

Frequency

Index Methodology Link

Data as of September 30, 2024

HODLX Correlation Across Asset Classes

21Shares Crypto Basket
10 Core ETP

Well-diversified exposure: Exposure to the
top ten digital assets, offering a balanced yet
diversified portfolio of major players in the
crypto market.

Focus on blue-chip assets: With over 85% of
the portfolio in Bitcoin and Ethereum, HODL
taps into the proven resilience of these market
leaders, providing relative stability.

Exceptional Value: As the most cost-efficient
crypto basket, HODLX provides a way to invest
in the growing digital asset market through a
single ETP.

Ideal for investors looking for low-cost exposure to the broad
digital asset market through a single ETP.

Emerging USLong Term

US Equity Equity Treasury Gold US Tech Equity HODLX Bitcoin
US Equity 1.00 0.71 0.35 0.21 0.79 0.44 0.37
Emerging Equity 071 1.00 0.33 0.38 0.65 0.29 0.27
US Long Term Treasury 0.35 0.33 1.00 0.29 0.38 0.16 0.16
Gold 0.21 0.38 0.29 1.00 0.17 0.24 0.26
US Tech Equity 0.79 0.65 0.38 0.17 1.00 0.47 0.42
HODLX 0.44 0.29 0.16 0.24 0.47 1.00 0.93
Bitcoin 0.37 0.27 0.16 0.26 0.42 0.93 1.00
Average Correlation 0.48 0.44 0.28 0.26 0.48 0.42 0.40

Source: Yahoo Finance, 21Shares Correlations are 2W Rolling Correlation on 3Y Timeframe ended September 30, 2024. US Long
Term Treasury is 30-year. maturity. Each asset or sector is represented by an ETF, i.e. US Equity represented by SPDR S&P 500 ETF
Trust. Color description: Yellow indicates a higher correlation among assets, while grey indicates a lower or negative correlation.

HODLX in a Diversified Portfolio
Benchmark Portfolio
60% US Equity | 40% US Bonds
Cumulative Return 19.85%
Annualized Return 6.22%
Annualized Volatility 9.55%
Sharpe Ratio 0.23
Max Drawdown -20.80%

Relative Drawdown -

Source: Yahoo Finance, 21Shares

HODLX in a Portfolio
5% HODLX | 57% US Equity | 38% US Bonds

22.47%
6.99%
9.89%
0.28
-23.05%
-2.25%

Performance Metrics on 3Y Timeframe ended September 30, 2024
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2 MOON

Key Product Features

Product Name & Sygnum Platform Winners
Ticker Index ETP (MOON)

ISIN CH0508793459

Fee 2.50%

Listing Date December 3, 2019
foeetsUnder  su5.398910

Index Provider Vinter

Rebalancing Quarterly

Frequency

Index Methodology Link

Sygnum Platform Winners
Index ETP

Well-diversified exposure: Provides exposure
to a concentrated yet diversified selection of
ten leading crypto assets, ensuring a balance
between stability and growth potential.

Focus on non-blue chips: Places less emphasis
on established blue-chip assets like Bitcoin and
Ethereum, focusing more on emerging, high-
growth infrastructure assets.

Broad Growth: Leverages forward-looking metrics
such as developer activity and public interest to
achieve broad growth opportunities across the
market, beyond simple market cap weighting.

Ideal for investors looking for exposure to the top ten digital
assets, not only weighted by market cap but also by forward-
looking metrics such as trading volume, public interest, and

developer activity.
Data as of September 30, 2024
MOON Correlation Across Asset Classes
Emerging USLong Term
US Equity Equity Treasury Gold US Tech Equity MOON Bitcoin

US Equity 1.00 0.71 0.35 0.21 0.79 0.48 0.37
Emerging Equity 0.71 1.00 0.33 0.38 0.65 0.34 0.27
US Long Term Treasury 0.35 0.33 1.00 0.29 0.38 0.21 0.16
Gold 0.21 0.38 0.29 1.00 0.17 0.22 0.26
US Tech Equity 0.79 0.65 0.38 0.17 1.00 0.54 0.42
MOON 0.48 0.34 0.21 0.22 0.54 1.00 0.89
Bitcoin 0.37 0.27 0.16 0.26 0.42 0.89 1.00
Average Correlation 0.49 0.45 0.29 0.25 0.49 0.45 0.39

Source: Yahoo Finance, 21Shares. Correlations are 2W Rolling Correlation on 3Y Timeframe ended September 30, 2024. US Long
Term Treasury is 30-year. maturity. Each asset or sector is represented by an ETF, i.e. US Equity represented by SPDR S&P 500 ETF
Trust. Color description: Yellow indicates a higher correlation among assets, while grey indicates a lower or negative correlation.

MOON in a Diversified Portfolio

Benchmark Portfolio

MOON in a Portfolio

60% US Equity | 40% US Bonds 5% MOON | 57% US Equity | 38% US Bonds
Cumulative Return 19.85% 21.72%
Annualized Return 6.22% 6.77%
Annualized Volatility 9.55% 9.96%
Sharpe Ratio 0.23 0.26
Max Drawdown -20.80% -23.61%
Relative Drawdown - -2.81%

Source: Yahoo Finance, 21Shares

Performance Metrics on 3Y Timeframe ended September 30, 2024
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3 ABBA

Key Product Features

Product Name & 21Shares Bitcoin Ethereum
Ticker Core ETP (ABBA)

ISIN CH0496484640

Fee 2.50%

Listing Date October 3, 2021
enets ey 34,031,503

Index Provider MarketVector Indices
Rebalancing Monthly

Frequency

Index Methodology Link

Data as of September 30, 2024

ABBA Correlation Across Asset Classes

21Shares Bitcoin Ethereum
Core ETP

The two most established cryptoassets: Bitcoin
and Ethereum are battle-tested assets with
proven longevity and institutional trust.
100% blue-chip exposure: Focused entirely on
blue-chip assets, ensuring a relatively prudent
entry point into crypto investments.
Conservative growth: Designed as a prime so-
lution for investors seeking conservative and stable

growth in the dynamic cryptocurrency market.

Ideal for investors seeking exposure to the crypto market with
afocus on «blue-chip» assets, the foundational layers for the
wider digital ecosystem.

Emerging USLong Term

US Equity Equity Treasury Gold US Tech Equity ABBA Bitcoin
US Equity 1.00 0.71 0.35 0.21 0.79 0.42 0.37
Emerging Equity 0.71 1.00 0.33 0.38 0.65 0.28 0.27
US Long Term Treasury 0.35 0.33 1.00 0.29 0.38 0.15 0.16
Gold 0.21 0.38 0.29 1.00 0.17 0.24 0.26
US Tech Equity 0.79 0.65 0.38 0.17 1.00 0.45 0.42
ABBA 0.42 0.28 0.15 0.24 0.45 1.00 0.94
Bitcoin 0.37 0.27 0.16 0.26 0.42 0.94 1.00
Average Correlation 0.48 0.44 0.28 0.26 0.48 0.41 0.40

Source: Yahoo Finance, 21Shares. Correlations are 2W Rolling Correlation on 3Y Timeframe ended September 30, 2024. US Long
Term Treasury is 30-year. maturity. Each asset or sector is represented by an ETF, i.e. US Equity represented by SPDR S&P 500 ETF
Trust. Color description: Yellow indicates a higher correlation among assets, while grey indicates a lower or negative correlation.

ABBA in a Diversified Portfolio
Benchmark Portfolio
60% US Equity | 40% US Bonds
Cumulative Return 19.85%
Annualized Return 6.22%
Annualized Volatility 9.55%
Sharpe Ratio 0.23
Max Drawdown -20.80%

Relative Drawdown -

Source: Yahoo Finance, 21Shares

Performance Metrics on 3Y Timeframe ended September 30, 2024

ABBA in a Portfolio

5% ABBA | 57% US Equity | 38% US Bonds

22.79%
7.08%
9.85%
0.29
-22.85%
-2.05%
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AALTS  iseomevecs

Well-diversified exposure: Includes eight digital

Key Product Features assets, providing diversified exposure across

Product Name & 21Shares Crypto Mid-Cap large-cap cryptoassets.
Ticker Index ETP (ALTS) . .
Established alternative cryptoassets: Focuses
ISIN CH1130675676 on the most well-established assets outside of
the blue-chip category, positioning investors
Fee 2:50% for potential high-growth opportunities.
Listing Date December 14, 2019 Aggressive growth: De.signeq for those seeking
higher returns by diversifying into non-blue-chip
Assets Under : r : *
Management $5,061,963 assets that have significant upside potential.
Index Provider Vinter Ideal for investors looking to capitalize on the next wave of

high-growth opportunities in crypto.

Rebalancing

Frequency Quarterly

Index Methodology Link

Data as of September 30, 2024

ALTS Correlation Across Asset Classes

Emerging USLong Term

US Equity Equity Treasury Gold US Tech Equity ALTS Bitcoin
US Equity 1.00 0.69 0.37 0.16 0.78 0.25 0.07
Emerging Equity 0.69 1.00 0.40 0.44 0.61 0.23 0.04
US Long Term Treasury 0.37 0.40 1.00 0.35 0.40 0.16 0.10
Gold 0.16 0.44 0.35 1.00 0.15 0.16 0.20
US Tech Equity 0.78 0.61 0.40 0.15 1.00 0.41 0.24
ALTS 0.25 0.23 0.16 0.16 0.41 1.00 0.74
Bitcoin 0.07 0.04 0.10 0.20 0.24 0.74 1.00
Average Correlation 0.39 0.40 0.29 0.24 0.43 0.33 0.23

Source: Yahoo Finance, 21Shares. Correlations are 2W Rolling Correlation on 2Y Timeframe ended September 30, 2024. US Long
Term Treasury is 30-year. maturity. Each asset or sector is represented by an ETF, i.e. US Equity represented by SPDR S&P 500 ETF
Trust. Color description: Yellow indicates a higher correlation among assets, while grey indicates a lower or negative correlation.

ALTS in a Diversified Portfolio

Benchmark Portfolio ALTS in a Portfolio
60% US Equity | 40% US Bonds 5% ALTS | 57% US Equity | 38% US Bonds
Cumulative Return 39.21% 42.92%
Annualized Return 18.04% 19.61%
Annualized Volatility 8.29% 8.56%
Sharpe Ratio 1.09 1.16
Max Drawdown -7.80% -8.11%
Relative Drawdown - -0.31%

Source: Yahoo Finance, 21Shares
Performance Metrics on 2Y Timeframe ended September 30, 2024
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2 BOLD

Key Product Features

Product Name & 21Shares Bitcoin Gold ETP
Ticker (BOLD)

ISIN CH1146882308

Fee 0.65%

Listing Date April 26, 2022
pesstsunder  sn4740

Index Provider Vinter

Rebalancing Monthly

Frequency

Index Methodology Link

Data as of June 11, 2025

BOLD Correlation Across Asset Classes

21Shares Bitcoin
Gold ETP

Blend of traditional and cryptoassets: Com-
bines Gold’s long-established stability with
Bitcoin’s modern role as «Digital Gold,» offering
a diversified hedge against inflation.

Balanced risk allocation: Adjusts the portfolio
dynamically, ensuring equal risk exposure
between Gold and Bitcoin to provide growth
potential while minimizing volatility.

Conservative growth: Tailored for risk-averse
investors seeking limited crypto exposure while
protecting wealth with Gold’s stability and Bit-
coin’s upside potential.

Ideal for investors looking to navigate a volatile market with
confidence and security.

Emerging USLong Term

US Equity Equity Treasury Gold US Tech Equity BOLD Bitcoin
US Equity 1.00 0.69 0.37 0.16 0.78 0.1 0.07
Emerging Equity 0.69 1.00 0.40 0.44 0.61 0.15 0.04
US Long Term Treasury 0.37 0.40 1.00 0.35 0.40 0.09 0.10
Gold 0.16 0.44 0.35 1.00 0.15 0.13 0.20
US Tech Equity 0.78 0.61 0.40 0.15 1.00 0.13 0.24
BOLD 0.11 0.15 0.09 0.13 0.13 1.00 0.51
Bitcoin 0.07 0.04 0.10 0.20 0.24 0.51 1.00
Average Correlation 0.36 0.39 0.28 0.24 0.38 0.18 0.19

Source: Yahoo Finance, 21Shares. Correlations are 2W Rolling Correlation on 2Y Timeframe ended September 30, 2024. US Long
Term Treasury is 30-year. maturity. Each asset or sector is represented by an ETF, i.e. US Equity represented by SPDR S&P 500 ETF
Trust. Color description: Yellow indicates a higher correlation among assets, while grey indicates a lower or negative correlation.

BOLD in a Diversified Portfolio

Benchmark Portfolio

60% US Equity | 40% US Bonds
Cumulative Return 39.21%
Annualized Return 18.04%

Annualized Volatility 8.29%

Sharpe Ratio 1.09
Max Drawdown -7.80%
Relative Drawdown -0.79%

Source: Yahoo Finance, 21Shares

BOLD in a Portfolio
5% BOLD | 57% US Equity | 38% US Bonds

40.56%
18.62%
7.96%
147
-7.01%

Performance Metrics on 2Y Timeframe ended September 30, 2024
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& STAKE e o™

Exposure to crypto native yields: Access to top

Key Product Features digital assets that support staking, allowing in-

Product Name & 21Shares Staking Basket vestors to earn additional income through staking
Ticker Index ETP (STAKE) yields in addition to the assets> growth potential.
ISIN CH1210548892 Growth and income: Offers a dual source of
returns, positioning it as an attractive option
Fee 2.5% for enhancing overall portfolio growth.
Listing Date January 17, 2023 Aggressive Growth: STAKE delivers a power-
ful combination of capital appreciation and
Assets Under H H g H H ;
Management $2,250,414 relnvested.ylelds, p05|t!on|ng it as an ideal
product for investors seeking aggressive growth
Index Provider Vinter in the crypto space.
Rebalancing Semi . . L . .
Frequency emi-Annually Ideal for investors looking for additional income alongside
potential capital appreciation, all in a fully managed, streamli-
Index Methodology Link ned solution.

Data as of September 30, 2024

STAKE Correlation Across Asset Classes

Emerging USLong Term

US Equity Equity Treasury Gold US Tech Equity STAKE Bitcoin
US Equity 1.00 0.78 0.33 -0.01 0.80 0.31 0.05
Emerging Equity 0.78 1.00 0.22 0.17 0.71 0.31 0.08
US Long Term Treasury 0.33 0.22 1.00 -0.06 0.45 0.19 0.02
Gold -0.01 0.17 -0.06 1.00 0.02 0.08 0.23
US Tech Equity 0.80 0.71 0.45 0.02 1.00 0.45 0.22
STAKE 0.31 0.31 0.19 0.08 0.45 1.00 0.75
Bitcoin 0.05 0.08 0.02 0.23 0.22 0.75 1.00
Average Correlation 0.38 0.38 0.19 0.07 0.44 0.35 0.23

Source: Yahoo Finance, 21Shares. Correlations are 2W Rolling Correlation on 1Y Timeframe ended September 30, 2024. US Long
Term Treasury is 30-year. maturity. Each asset or sector is represented by an ETF, i.e. US Equity represented by SPDR S&P 500 ETF
Trust. Color description: Yellow indicates a higher correlation among assets, while grey indicates a lower or negative correlation.

STAKE in a Diversified Portfolio

Benchmark Portfolio STAKE in a Portfolio
60% US Equity | 40% US Bonds 5% STAKE | 57% US Equity | 38% US Bonds
Cumulative Return 26.10% 32.82%
Annualized Return 26.18% 32.92%
Annualized Volatility 7.02% 7.64%
Sharpe Ratio 1.90 2.22
Max Drawdown -4.50% -5.40%
Relative Drawdown - -0.90%

Source: Yahoo Finance, 21Shares
Performance Metrics on 1Y Timeframe ended September 30, 2024
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Disclaimer

This document is not an offer to sell or a solicitation of an offer to buy or subscribe for
securities of 21Shares AG in any jurisdiction. Neither this document nor anything contained
herein shall form the basis of, or be relied upon in connection with, any offer or commitment
whatsoever or for any other purpose in any jurisdiction. Nothing in this document should
be considered investment advice. This document and the information contained herein are
not for distribution in or into (directly or indirectly) the United States, Canada, Australia or
Japan or any other jurisdiction in which the distribution or release would be unlawful. This
document does not constitute an offer of securities for sale in or into the United States,
Canada, Australia or Japan. The securities of 21Shares AG to which these materials relate
have not been and will not be registered under the United States Securities Act of 1933, as
amended (the “Securities Act”), and may not be offered or sold in the United States absent
registration or an applicable exemption from, or in a transaction not subject to, the regis-
tration requirements of the Securities Act. There will not be a public offering of securities
in the United States. Neither the US Securities and Exchange Commission nor any securities
regulatory authority of any state or other jurisdiction of the United States has approved or
disapproved of an investment in the securities or passed on the accuracy or adequacy of
the contents of this presentation. Any representation to the contrary is a criminal offence
in the United States. Within the United Kingdom, this document is only being distributed to
and is only directed at: (i) to investment professionals falling within Article 19(5) of the Fi-
nancial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”); or
(i) high net worth entities, and other persons to whom it may lawfully be communicated,
falling within Article 49(2)(a) to (d) of the Order (all such persons together being referred
to as “relevant persons”); or (iii) persons who fall within Article 43(2) of the Order, including
existing members and creditors of the Company or (iv) any other persons to whom this
document can be lawfully distributed in circumstances where section 21(1) of the FSMA
does not apply. The securities are only available to, and any invitation, offer or agreement
to subscribe, purchase or otherwise acquire such securities will be engaged in only with,
relevant persons. Any person who is not a relevant person should not act or rely on this
document or any of its contents. Exclusively for potential investors in any EEA Member State
that has implemented the Prospectus Regulation (EU) 2017/1129 the Issuer’s Base Prospec-
tus (EU) is made available on the Issuer’s website under www.21Shares.com. The approval
of the Issuer’s Base Prospectus (EU) should not be understood as an endorsement by the
SFSA of the securities offered or admitted to trading on a regulated market. Eligible poten-
tial investors should read the Issuer’s Base Prospectus (EU) and the relevant Final Terms
before making an investment decision in order to understand the potential risks associated
with the decision to invest in the securities. You are about to purchase a product that is not
simple and may be difficult to understand. This document constitutes advertisement within
the meaning of the Prospectus Regulation (EU) 2017/1129 and the Swiss Financial Services
Act (the “FinSA’) and not a prospectus. The 2023 Base Prospectus of 21Shares AG has been
deposited pursuant to article 54(2) FinSA with SIX Exchange Regulation AG in its function
as Swiss prospectus review body within the meaning of article 52 FinSA. The 2023 Base
Prospectus and the key information document for any products may be obtained at 21Shares
AG's website (https://21shares.com/ir/prospectus or https://21shares.com/ir/kids).
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