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Basic Information

Token type Governance Token
Price $0.41
GCCS Oracles, Al & Data Solutions, Big
Classifcation Data
Sector Big Data
Source: CoinGecko, Data as of November 23, 2024
Key Metrics
Price Range (1Y) $0.24 - $1.1
All-Time High $1.10

All-Time High Date

Down From All-Time High

Market Capitalization

Volume (24H)

Circulating Supply

Max Supply

Total Value Secured (TVS)

Annualized Staking Yield

Source: CoinGecko, DeFilLlama, Artemis
Data as of November 23, 2024

14 March 2024

-65.1%

$1.51B

$153.32M

3.624B PYTH

10B PYTH

$7.23B

5.6%
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Overview
Pyth is a decentralized oracle network that provides real-time market data to
smart-contracts and blockchains. Leveraging the Solana’s technological stack,
Pyth achieves low-latency, updating its data feeds every 400 milliseconds. This
exceptional speed makes it ideal for time-sensitive applications, particularly in
the financial sector. The network's strength lies in its diverse data sourcing
strategy, drawing from approximately 90 first-party providers. These include a
wide array of financial institutions, from market makers and centralized
exchanges to established firms like CBOE Global. Pyth also employs a weighted
aggregation method to ensure data accuracy and reliability. This approach filters
out extreme outliers, assigns greater weight to more dependable sources, and
combines multiple data points to create a single, robust price feed for each asset.
Furthermore, each price feed is accompanied by confidence intervals, providing
users with a clear indication of the data's precision. Finally, Pyth's innovative pull-
based operational model allows users to request data on-demand, significantly
reducing transaction volumes and lowering costs. Currently, the network
supports an impressive array of over 540 price feeds, encompassing a broad
spectrum of financial assets including cryptocurrencies, commodities, ETFs,
foreign exchange pairs, and equities

o Aug 2021: Pyth launches on Solana with 25 data providers and 40 price feeds
Aug 2022: Pyth V2, an application-specific chain, launches as a fork of
Solana, allowing the netowrk to scale significantly.

o Optober 2022: The oracle expands beyond Solana to integrate with BNB,
Ethereum and eventually a plethora of other EVM-chains.

¢ Q4 2023: Permissionless mainnet launches, allowing for token-led
governance

o July 2024: Pyth launches express relay tool to combat Maximum Extractable
Value (MEV) by enabling DeFi protocols to directly engage with ‘searchers’
who facilitate protocol-controlled auctions for high-value transactions.

Key Takeaways

o Pyth leverages Solana's technology to provide real-time market data with
updates every 400 milliseconds, making it ideal for time-sensitive financial
applications.

e The network draws data from about 90 first-party providers, including a wide
range of financial institutions, ensuring a comprehensive data set.

e Pyth uses a weighted aggregation method that filters outliers, prioritizes
reliable sources, and combines multiple data points to create accurate price
feeds with confidence intervals

o Pyth token is used for governance and staking to enhances network security
by incentivizing accurate data provision.

Risk Factors

* Technology risk: Pyth is reliant on Solana, thus making it susceptible to
vulnerabilities unique to the network’s technology.

o Market Risk: As oracles rely on trust, any damage to its reputation could
limit its adoption.

o Competition Risk: Pyth faces competition from multiple competitors,
especially chainlink who is relatively more decentralized when it comes to
node operators and number of data publishers.

* Regulatory Risk: Any regulatory scrutiny or restrictions against DeFi could
severely hamper Pyth’s adoption.
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Disclaimer

This document is not an offer to sell or a solicitation of an offer to buy or subscribe for securities of 21Shares AG. Neither this document nor anything contained herein shall form the basis
of, or be relied upon in connection with, any offer or commitment whatsoever in any jurisdiction. This document and the information contained herein are not for distribution in or into
(directly or indirectly) the United States, Canada, Australia or Japan or any other jurisdiction in which the distribution or release would be unlawful. This document does not constitute an
offer of securities for sale in or into the United States, Canada, Australia or Japan. The securities of 21Shares AG to which these materials relate have not been and will not be registered
under the United States Securities Act of 1933, as amended (the "Securities Act”), and may not be offered or sold in the United States absent registration or an applicable exemption from,
or in a transaction not subject to, the registration requirements of the Securities Act. There will not be a public offering of securities in the United States. This document is only being
distributed to and is only directed at: (i) to investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the
“Order”); or (i) high net worth entities, and other persons to whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order (all such persons together being
referred to as “relevant persons”); or (iv) persons who fall within Article 43(2) of the Order, including existing members and creditors of the Company or (v) any other persons to whom this
document can be lawfully distributed in circumstances where section 21(1) of the FSMA does not apply. The securities are only available to, and any invitation, offer or agreement to
subscribe, purchase or otherwise acquire such securities will be engaged in only with, relevant persons. Any person who is not a relevant person should not act or rely on this document or
any of its contents. In any EEA Member State (other than the Austria, Belgium, Croatia, Denmark, Finland, France, Germany, Great Britain, Hungary, Ireland, Italy, Liechtenstein,
Luxembourg, Malta, The Netherlands, Norway, Poland, Romania, Slovakia, Spain and Sweden) that has implemented the Prospectus Regulation (EU) 2017/1129, together with any
applicable implementing measures in any Member State, the “Prospectus Regulation”) this communication is only addressed to and is only directed at qualified investors in that Member
State within the meaning of the Prospectus Regulation. Exclusively for potential investors in Austria, Belgium, Croatia, Denmark, Finland, France, Germany, Great Britain, Hungary, Ireland,
Italy, Liechtenstein, Luxembourg, Malta, The Netherlands, Norway, Poland, Romania, Slovakia, Spain and Sweden the 2021 Base Prospectus (EU) is made available on the Issuer’s website
under www.21Shares.com. The approval of the 2021 Base Prospectus (EU) should not be understood as an endorsement by the SFSA of the securities offered or admitted to trading on a
regulated market. Eligible potential investors should read the 2021 Base Prospectus (EU) and the relevant Final Terms before making an investment decision in order to understand the
potential risks associated with the decision to invest in the securities. You are about to purchase a product that is not simple and may be difficult to understand. This document constitutes
advertisement within the meaning of the Swiss Financial Services Act (the “FinSA”) and not a prospectus. In accordance with article 109 of the Swiss Financial Services Ordinance, the
Base Prospectus dated 12 November 2021, as supplemented from time to time and the final terms for any product issued have been prepared in compliance with articles 652a and 1156 of
the Swiss Code of Obligations, as such articles were in effect immediately prior to the entry into effect of the FinSA, and the Listing Rules of the SIX Swiss Exchange in their version in
force as of January 1, 2020. Consequently, the Prospectus has not been and will not be reviewed or approved by a Swiss review body pursuant to article 51 of the FinSA, and does not comply

with the disclosure requirements applicable to a prospectus approved by such a review body under the FinSA.



