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$3.69

1.22B NEAR
Centralization of stakers: There are currently 250K active wallets staking
49% of NEAR’s token supply; comparatively, Solana, Cardano, and Ethereum
have over a million actively staking wallets.
Adoption and competition risk: NEAR is highly dependent on the adoption
rate of its open-source AI model, which is facing fierce competition from
centralized entities in the space.
Counterparty risk: Shortly after the FTX and Alameda debacle, NEAR
announced that the collapsed exchange had 8.9M tokens (1.5M unlocked),
while its trading arm Alameda Research held 8.1M locked tokens. The exact
current amount is not publicly available.

The NEAR Protocol is a user-friendly, carbon-neutral blockchain designed for
speed, security, and scalability.
NEAR Protocol is emerging as the blockchain of AI, offering a high-speed,
scalable infrastructure tailored to support AI-driven applications and
services.
Building the world’s largest 1.4 trillion parameters open-source Artificial
Intelligence (AI) model, 3.5x bigger than Meta’s Llama model

NEAR Protocol is a high-performance, developer-friendly layer-1 blockchain
designed to address key limitations of existing blockchain platforms, such as
scalability, transaction costs, and usability. Self-described as the “Blockchain
for AI,” NEAR emphasizes the development of large-scale open-source AI
models and integrating AI capabilities in its ecosystem of nearly 300
applications and 2,000 developers. By leveraging advanced technologies like
sharding (Nightshade) and focusing on end-user and developer experience,
NEAR positions itself as a leading blockchain solution for Web3 applications. Its
technology has attracted the world’s fifth-largest telecom corporation,
Deutsche Telekom, to join the NEAR ecosystem’s Enterprise Node Operators
(ENO) program to support the decentralization and security of the NEAR
blockchain.

August 2018: Illia Polosukhin and Alexander Skidanov co-founded NEAR
Protocol, aiming to create a scalable, fully sharded, and permissionless
blockchain.
October 2020: Transition to Mainnet Phases 1 and 2, introducing third-party
validators to the network, enhancing decentralization and granting
governance rights to the community, and enabling features like token
transfers and protocol rewards. 
April 2021: Launch of the Rainbow Bridge, facilitating interoperability
between NEAR and Ethereum blockchains.
January 2024: The NEAR Foundation announced the integration of Chain
Signatures and NEAR Intents, enhancing user experience and
interoperability across blockchains.
February 2024: Stake Wars IV, focusing on stateless validation to improve
network scalability and efficiency.
November 2024: NEAR Protocol announced plans to develop a 1.4 trillion-
parameter open-source AI model through crowdsourced research via its new
NEAR AI Research hub, starting with a 500 million-parameter model.Key Metrics
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Disclaimer

This document is not an offer to sell or a solicitation of an offer to buy or subscribe for securities of 21Shares AG. Neither this document nor anything contained herein shall form the basis

of, or be relied  upon in connection with, any offer or commitment whatsoever in any jurisdiction. This document and the information contained herein are not for distribution in or into

(directly or indirectly) the United  States, Canada, Australia or Japan or any other jurisdiction in which the distribution or release would be unlawful. This document does not constitute an

offer of securities for sale in or into the United  States, Canada, Australia or Japan. The securities of 21Shares AG to which these materials relate have not been and will not be registered

under the United States Securities Act of 1933, as amended (the "Securities Act”), and may not be offered or sold in the United States absent registration or an applicable exemption from,

or in a transaction not subject to, the registration requirements of the Securities Act. There will not be a public offering of securities in the United States. This document is only being

distributed to and is only directed at: (i) to investment professionals falling within Article 19(5) of  the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the

“Order”); or (ii) high net worth entities, and other persons to whom it may lawfully be communicated, falling within  Article 49(2)(a) to (d) of the Order (all such persons together being

referred to as “relevant persons”); or (iv) persons who fall within Article 43(2) of the Order, including existing members and creditors of the Company or (v) any other persons to whom this

document can be lawfully distributed in circumstances where section 21(1) of the FSMA does not apply. The securities are only available to, and any invitation, offer or agreement to

subscribe, purchase or otherwise acquire such securities will be engaged in only with, relevant persons. Any person who is not a relevant person should not act or rely on this  document or

any of its contents. In any EEA Member State (other than the Austria, Belgium, Croatia, Denmark, Finland, France, Germany, Great Britain, Hungary, Ireland, Italy, Liechtenstein,

Luxembourg,  Malta, The Netherlands, Norway, Poland, Romania, Slovakia, Spain and Sweden) that has implemented the Prospectus Regulation (EU) 2017/1129, together with any

applicable implementing measures in any Member State, the “Prospectus Regulation”) this communication is only addressed to and is only directed at qualified investors in that Member

State within the meaning of the Prospectus Regulation. Exclusively for potential investors in Austria, Belgium, Croatia, Denmark, Finland, France, Germany, Great Britain, Hungary, Ireland,

Italy, Liechtenstein, Luxembourg, Malta, The Netherlands, Norway,  Poland, Romania, Slovakia, Spain and Sweden the 2021 Base Prospectus (EU) is made available on the Issuer’s website

under www.21Shares.com. The approval of the 2021 Base Prospectus (EU) should not  be understood as an endorsement by the SFSA of the securities offered or admitted to trading on a

regulated market. Eligible potential investors should read the 2021 Base Prospectus (EU) and the relevant  Final Terms before making an investment decision in order to understand the

potential risks associated with the decision to invest in the securities. You are about to purchase a product that is not simple  and may be difficult to understand. This document constitutes

advertisement within the meaning of the Swiss Financial Services Act (the “FinSA”) and not a prospectus. In accordance with article 109 of  the Swiss Financial Services Ordinance, the

Base Prospectus dated 12 November 2021, as supplemented from time to time and the final terms for any product issued have been prepared in compliance  with articles 652a and 1156 of

the Swiss Code of Obligations, as such articles were in effect immediately prior to the entry into effect of the FinSA, and the Listing Rules of the SIX Swiss Exchange in their version in

force as of January 1, 2020. Consequently, the Prospectus has not been and will not be reviewed or approved by a Swiss review body pursuant to article 51 of the FinSA, and does not comply

with  the disclosure requirements applicable to a prospectus approved by such a review body under the FinSA.

Price Performance

Total Value Locked

Source: CoinGecko. Data from November 5, 2020 - November 4, 2024

Source: Artemis. Data from November 5, 2023 - November 4, 2024


