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Basic Information

Token type Cryptocurrency
Price $0.09
GCCS Payment Platform,
Classifcation Infrastructure, Cryptocurrency
Sector Payment Platform

Source: CoinGecko, Data as of November 4, 2024

Key Metrics

Price Range (1Y)

All-Time High

All-Time High Date

Down From All-Time High
Market Capitalization
Trading Volume (24H)
Circulating Supply
Maximum Supply

Total Value Locked (TVL)

Annualized Protocol Revenue

Source: CoinGecko, DeFilLlama, Artemis
Data as of November 4, 2024

$0.08 - $0.15

$0.87

3 January 2018

88.3%

$2.71B

$52.78M

29.83B XLM

50.00B XLM

$305.45M

$207.56K
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4 November 2024

Overview

Stellar is an open-source payment network designed to make money more
globally accessible. Its native currency, lumen (XLM), is used to set up
accounts and pay transaction fees. Stellar enables regulated entities to
issue fully-backed, customizable stablecoins while maintaining
compliance. The network includes a decentralized exchange (DEX) for
non-custodial currency trades and cross-currency transactions, which is
ideal for remittances. The U.S.-based Stellar Development Foundation
(SDF) drives the network’s growth and engages with regulators and
institutions.

e June 2013: Jed McCaleb, Ripple co-founder, left due to differing visions
and later launched Stellar in 2014, forking the XRP Ledger.

e November 2015: Stellar introduced the Stellar Consensus Protocol
(SCP), enhancing security and scalability, developed by Chief Scientist
David Mazieres.

o November 2019: The Stellar Development Foundation (SDF) reduced
the total XLM supply from 105 billion to 50 billion by burning excess
tokens.

e October 2021: MoneyGram partnered with SDF; by September 2023,
USDC on Stellar supported 81,000 on-ramp and 320,000 off-ramp
locations globally.

o December 2022: SDF launched Stellar Aid Assist, leveraging
blockchain to deliver cash aid to displaced Ukrainians in collaboration
with Circle and MoneyGram.

o March 2024: Stellar introduced smart contracts, enabling tokenization
projects, including Franklin Templeton’s money market fund and
Circle’s USDC deployment.

e October 2024: Paxos announced plans to integrate with Stellar and
onboard assets by the end of 2024.

Key takeaways

o Stellar is a decentralized payment protocol designed to facilitate
affordable and fast cross-border transactions, allowing financial
institutions to issue fully collateralized stablecoins.

e Unlike many blockchain platforms that aim to disrupt traditional
finance, Stellar works to enhance existing financial systems,
emphasizing interoperability and accessibility.

o Stellar envisions empowering everyday users to send money globally,
fostering financial inclusion in underserved markets through
seamless, low-cost transactions.

Risk factors

o Adoption Risk: Stellar’'s share of the stablecoin market is less than 1%
of the $178 billion total market capitalization, highlighting its limited
footprint compared to other blockchain ecosystems.

o Centralization Concerns: Issuers on Stellar must designate trusted
nodes to handle stablecoin redemptions, potentially leading to over-
reliance on the Stellar Development Foundation (SDF) for processing,
which raises centralization risks.

o Network Competition: Competing platforms like Ethereum and Solana
dominate stablecoin issuance and cross-border payments, challenging
Stellar’s ability to attract significant adoption.
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Price Performance
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Disclaimer

This document is not an offer to sell or a solicitation of an offer to buy or subscribe for securities of 21Shares AG. Neither this document nor anything contained herein shall form the basis
of, or be relied upon in connection with, any offer or commitment whatsoever in any jurisdiction. This document and the information contained herein are not for distribution in or into
(directly or indirectly) the United States, Canada, Australia or Japan or any other jurisdiction in which the distribution or release would be unlawful. This document does not constitute an
offer of securities for sale in or into the United States, Canada, Australia or Japan. The securities of 21Shares AG to which these materials relate have not been and will not be registered
under the United States Securities Act of 1933, as amended (the "Securities Act”), and may not be offered or sold in the United States absent registration or an applicable exemption from,
or in a transaction not subject to, the registration requirements of the Securities Act. There will not be a public offering of securities in the United States. This document is only being
distributed to and is only directed at: (i) to investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the
“Order”); or (i) high net worth entities, and other persons to whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order (all such persons together being
referred to as “relevant persons”); or (iv) persons who fall within Article 43(2) of the Order, including existing members and creditors of the Company or (v) any other persons to whom this
document can be lawfully distributed in circumstances where section 21(1) of the FSMA does not apply. The securities are only available to, and any invitation, offer or agreement to
subscribe, purchase or otherwise acquire such securities will be engaged in only with, relevant persons. Any person who is not a relevant person should not act or rely on this document or
any of its contents. In any EEA Member State (other than the Austria, Belgium, Croatia, Denmark, Finland, France, Germany, Great Britain, Hungary, Ireland, Italy, Liechtenstein,
Luxembourg, Malta, The Netherlands, Norway, Poland, Romania, Slovakia, Spain and Sweden) that has implemented the Prospectus Regulation (EU) 2017/1129, together with any
applicable implementing measures in any Member State, the “Prospectus Regulation”) this communication is only addressed to and is only directed at qualified investors in that Member
State within the meaning of the Prospectus Regulation. Exclusively for potential investors in Austria, Belgium, Croatia, Denmark, Finland, France, Germany, Great Britain, Hungary, Ireland,
Italy, Liechtenstein, Luxembourg, Malta, The Netherlands, Norway, Poland, Romania, Slovakia, Spain and Sweden the 2021 Base Prospectus (EU) is made available on the Issuer’s website
under www.21Shares.com. The approval of the 2021 Base Prospectus (EU) should not be understood as an endorsement by the SFSA of the securities offered or admitted to trading on a
regulated market. Eligible potential investors should read the 2021 Base Prospectus (EU) and the relevant Final Terms before making an investment decision in order to understand the
potential risks associated with the decision to invest in the securities. You are about to purchase a product that is not simple and may be difficult to understand. This document constitutes
advertisement within the meaning of the Swiss Financial Services Act (the “FinSA”) and not a prospectus. In accordance with article 109 of the Swiss Financial Services Ordinance, the
Base Prospectus dated 12 November 2021, as supplemented from time to time and the final terms for any product issued have been prepared in compliance with articles 652a and 1156 of
the Swiss Code of Obligations, as such articles were in effect immediately prior to the entry into effect of the FinSA, and the Listing Rules of the SIX Swiss Exchange in their version in
force as of January 1, 2020. Consequently, the Prospectus has not been and will not be reviewed or approved by a Swiss review body pursuant to article 51 of the FinSA, and does not comply

with the disclosure requirements applicable to a prospectus approved by such a review body under the FinSA.



